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§ 81.54 Review of disapproval. 
(a) Programs disapproved as unauthor-

ized. (1) Where the Secretary dis-
approves a program request on the 
grounds that the new program is not 
authorized, as defined in § 81.53(d) or 
(e), the GSE may, within 30 days of the 
date of receipt of the decision on dis-
approval, request an opportunity to re-
view and supplement the administra-
tive record for the decision, in accord-
ance with paragraphs (a) (2) and (3) of 
this section. 

(2) Supplementing in writing. A GSE 
supplementing the record in writing 
must submit written materials within 
30 days after the date of receipt of the 
decision on disapproval, but no later 
than the date of a meeting, if re-
quested, under paragraph (a)(3) of this 
section. 

(3) Meeting. Within 10 days of the date 
of receipt of the decision of dis-
approval, the GSE may request a meet-
ing. If the request for the meeting is 
timely, the Secretary shall arrange 
such a meeting, which shall be con-
ducted by the Secretary or the Sec-
retary’s designee within 10 working 
days after receipt of the request. The 
GSE may be represented by counsel 
and may submit relevant written mate-
rials to supplement the record. 

(4) Determination. The Secretary 
shall: 

(i) In writing and within 10 days after 
submission of any materials under 
paragraph (a)(2) of this section or the 
conclusion of any meeting under para-
graph (a)(3) of this section, whichever 
is later, withdraw, modify, or affirm 
the program disapproval; and 

(ii) Provide the GSE with that deci-
sion. 

(b) Programs disapproved under public 
interest determination. When a program 
request is disapproved because the Sec-
retary determines that the program is 
not in the public interest or the Direc-
tor makes the determination in 12 
U.S.C. 4542(b)(2)(B), the Secretary shall 
provide the GSE with notice of, and op-
portunity for, a hearing on the record 
regarding such disapproval. A request 
for a hearing must be submitted by a 
GSE within 30 days of the Secretary’s 
submission of a report under § 81.53(g) 
disapproving a program request or the 
provision of the notice under this para-

graph (b), whichever is later. The pro-
cedures for such hearings are provided 
in subpart G of this part.

Subpart E—Reporting 
Requirements

§ 81.61 General. 

This subpart establishes data submis-
sion and reporting requirements to 
carry out the requirements of the 
GSEs’ Charter Acts and FHEFSSA.

§ 81.62 Mortgage reports. 

(a) Loan-level data elements. To imple-
ment the data collection and submis-
sion requirements for mortgage data 
and to assist the Secretary in moni-
toring the GSEs’ housing goal activi-
ties, each GSE shall collect and com-
pile computerized loan-level data on 
each mortgage purchased in accord-
ance with 12 U.S.C. 1456(e) and 
1723a(m). The Secretary may, from 
time-to-time, issue a list entitled ‘‘Re-
quired Loan-level Data Elements’’ 
specifying the loan-level data elements 
to be collected and maintained by the 
GSEs and provided to the Secretary. 
The Secretary may revise the list by 
written notice to the GSEs. 

(b) Quarterly Mortgage reports. Each 
GSE shall submit to the Secretary 
quarterly a Mortgage Report. The 
fourth quarter report shall serve as the 
Annual Mortgage Report and shall be 
designated as such. 

(1) Each Mortgage Report shall in-
clude: 

(i) Aggregations of the loan-level 
mortgage data compiled by the GSE 
under paragraph (a) of this section for 
year-to-date mortgage purchases, in 
the format specified in writing by the 
Secretary; and 

(ii) Year-to-date dollar volume, num-
ber of units, and number of mortgages 
on owner-occupied and rental prop-
erties purchased by the GSE that do 
and do not qualify under each housing 
goal as set forth in this part. 

(2) To facilitate the Secretary’s mon-
itoring of the GSE’s housing goal ac-
tivities, the Mortgage Report for the 
second quarter shall include year-to-
date computerized loan-level data con-
sisting of the data elements required 
under paragraph (a) of this section. 
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(3) To implement the data collection 
and submission requirements for mort-
gage data and to assist the Secretary 
in monitoring the GSE’s housing goal 
activities, each Annual Mortgage Re-
port shall include year-to-date comput-
erized loan-level data consisting of the 
data elements required by under para-
graph (a) of this section. 

(c) Timing of Reports. The GSEs shall 
submit the Mortgage Report for each of 
the first 3 quarters of each year within 
60 days of the end of the quarter. Each 
GSE shall submit its Annual Mortgage 
Report within 75 days after the end of 
the calendar year. 

(d) Revisions to Reports. At any time 
before submission of its Annual Mort-
gage Report, a GSE may revise any of 
its quarterly reports for that year. 

(e) Format. The GSEs shall submit to 
the Secretary computerized loan-level 
data with the Mortgage Report, in the 
format specified in writing by the Sec-
retary.

§ 81.63 Annual Housing Activities Re-
port. 

To comply with the requirements in 
sections 309(n) of the Fannie Mae Char-
ter Act and 307(f) of the Freddie Mac 
Act and assist the Secretary in pre-
paring the Secretary’s Annual Report 
to Congress, each GSE shall submit to 
the Secretary an AHAR including the 
information listed in those sections of 
the Charter Acts and as provided in 
§ 81.43(a) of this part. Each GSE shall 
submit such report within 75 days after 
the end of each calendar year, to the 
Secretary the Committee on Banking 
and Financial Services of the House of 
Representatives, and the Committee on 
Banking, Housing, and Urban Affairs of 
the Senate. Each GSE shall make its 
AHAR available to the public at its 
principal and regional offices. Before 
making any such report available to 
the public, the GSE may exclude from 
the report any information that the 
Secretary has deemed proprietary 
under subpart F of this part.

§ 81.64 Periodic reports. 
Each GSE shall provide to the Sec-

retary all: 
(a) Material distributed to the GSE’s 

Housing Advisory Council; 
(b) Press releases; 

(c) Investor reports; 
(d) Proxy statements; 
(e) Seller-servicer guides; and 
(f) Other information disclosed by the 

GSE to entities outside of the GSE, but 
only where the GSE determines that 
such information is relevant to the 
Secretary’s regulatory responsibilities.

§ 81.65 Other information and anal-
yses. 

When deemed appropriate and re-
quested in writing, on a case by-case 
basis, by the Secretary, a GSE shall 
furnish the data underlying any of the 
reports required under this part and 
shall conduct additional analyses con-
cerning any such report. A GSE shall 
submit additional reports or other in-
formation concerning its activities 
when deemed appropriate to carry out 
the Secretary’s responsibilities under 
FHEFSSA or the Charter Acts and re-
quested in writing by the Secretary.

§ 81.66 Submission of reports. 

Each GSE shall submit all hard copy 
reports or other written information 
required under this subpart to the Sec-
retary and the Director, Office of Gov-
ernment-Sponsored Enterprises. Each 
GSE shall submit computerized data 
required under this subpart to the Di-
rector, Financial Institutions Regula-
tions, Office of Policy Development 
and Research. The address for both of 
these offices is Department of Housing 
and Urban Development, 451 7th Street, 
SW. Washington, DC 20410.

Subpart F—Access to Information

§ 81.71 General. 

This subpart: 
(a) Provides for the establishment of 

a public-use database to make avail-
able to the public mortgage data that 
the GSEs submit to the Secretary 
under subsection 309(m) of the Fannie 
Mae Charter Act and subsection 307(e) 
of the Freddie Mac Act, and AHAR in-
formation that the GSEs submit to the 
Secretary in the AHAR under sub-
section 309(n) of the Fannie Mae Char-
ter Act and subsection 307(f) of the 
Freddie Mac Act; 

(b) Establishes mechanisms for the 
GSEs to designate mortgage data or 
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