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to the account specified in the redemp-
tion operation announcement.

Subpart D—Miscellaneous 
Provisions

§ 375.30 Does the Treasury have any 
discretion in this process? 

(a) We have the discretion to: 
(1) Accept or reject any offers or 

tenders submitted in a redemption op-
eration; 

(2) Redeem less than the amount of 
securities specified in the redemption 
operation announcement; 

(3) Add to, change, or waive any pro-
vision of this part; or 

(4) Change the terms and conditions 
of a redemption operation. 

(b) Our decisions under this part are 
final. We will provide a public notice if 
we change any redemption operation 
provision, term or condition.

§ 375.31 What could happen if someone 
does not fully comply with the re-
demption operation rules or fails to 
deliver securities? 

(a) General. If a person or entity fails 
to comply with any of the redemption 
operation rules in this part, we will 
consider the circumstances and take 
what we deem to be appropriate action. 
This could include barring the person 
or entity from participating in future 
redemption operations under this part 
and future auctions under 31 CFR part 
356. We also may refer the matter to an 
appropriate regulatory agency. 

(b) Liquidated damages. If you fail to 
deliver securities on time, we may re-
quire you to pay liquidated damages of 
up to 1% of your projected settlement 
amount.

PART 380—COLLATERAL 
ACCEPTABILITY AND VALUATION

Subpart A—General Information

Sec.
380.0 What do these regulations govern? 
380.1 What special definitions apply to this 

part?

Subpart B—Acceptable Collateral and its 
Valuation

380.2 What collateral may I pledge if I am a 
depositary or a financial agent of the 
Government under 31 CFR part 202, and 
what value will you assign to it? 

380.3 What collateral may I pledge if I am a 
Treasury Tax and Loan depositary under 
31 CFR part 203, and what value will you 
assign to it? 

380.4 What collateral may I pledge instead 
of a surety bond under 31 CFR part 225, 
and what value will you assign to it?

Subpart C—Miscellaneous Provisions

380.5 Where can I find current information, 
and who can I contact for additional 
guidance and interpretation?

AUTHORITY: 12 U.S.C. 90, 265–266, 332, 391, 
1452(d), 1464(k), 1767, 1789a, 2013, 2122, 3101–
3102; 26 U.S.C. 6302; 31 U.S.C. 321, 323, 3301–
3304, 3336, 9301, 9303.

SOURCE: 65 FR 55427, Sept. 13, 2000, unless 
otherwise noted.

Subpart A—General Information
§ 380.0 What do these regulations gov-

ern? 
The regulations in this part govern 

the types of acceptable collateral that 
you may pledge to secure deposits of 
public monies and other financial in-
terests of the Federal Government, as 
well as the valuation of that collateral. 
Specifically, the regulations in this 
part apply to the programs governed by 
the Department of the Treasury’s regu-
lations at 31 CFR part 202 (Depositaries 
and Financial Agents of the Govern-
ment), 31 CFR part 203 (Payment of 
Federal Taxes and the Treasury Tax 
and Loan Program), and 31 CFR part 
225 (Acceptance of Bonds Secured by 
Government Obligations in Lieu of 
Bonds with Sureties). The regulations 
in this part apply only to the accept-
ability and valuation of collateral that 
may be pledged under these programs. 
31 CFR parts 202, 203, and 225 continue 
to govern the respective programs 
themselves.

§ 380.1 What special definitions apply 
to this part? 

Special definitions that may apply to 
this part are contained in 31 CFR parts 
202, 203 and 225.
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Subpart B—Acceptable Collateral 
and its Valuation

§ 380.2 What collateral may I pledge if 
I am a depositary or a financial 
agent of the Government under 31 
CFR part 202, and what value will 
you assign to it? 

Unless we specify otherwise, we will 
list the types and valuation of accept-
able collateral in Treasury procedural 
instructions. We will also post updated 
information and guidance on Treas-
ury’s Bureau of the Public Debt 
website at www.publicdebt.treas.gov.

§ 380.3 What collateral may I pledge if 
I am a Treasury Tax and Loan de-
positary under 31 CFR part 203, 
and what value will you assign to 
it? 

Unless we specify otherwise, we will 
list the types and valuation of accept-
able collateral in Treasury procedural 
instructions. We will also post updated 
information and guidance on Treas-
ury’s Bureau of the Public Debt 
website at www.publicdebt.treas.gov.

§ 380.4 What collateral may I pledge 
instead of a surety bond under 31 
CFR part 225, and what value will 
you assign to it? 

Unless we specify otherwise, we will 
list the types and valuation of accept-
able collateral in Treasury procedural 
instructions. We will also post updated 
information and guidance on Treas-
ury’s Bureau of the Public Debt 
website at www.publicdebt.treas.gov.

Subpart C—Miscellaneous 
Provisions

§ 380.5 Where can I find current infor-
mation, and who can I contact for 
additional guidance and interpreta-
tion? 

You can find a current list of accept-
able classes of securities, instruments 
and respective valuations on Treas-
ury’s Bureau of the Public Debt 
website at www.publicdebt.treas.gov. 
You may also contact the Office of the 
Commissioner. We can be reached by 
postal mail at: Department of the 
Treasury, Bureau of the Public Debt, 
Office of the Commissioner, Govern-
ment Securities Regulations Staff, 999 
E Street, NW., Room 315, Washington, 

DC 20239–0001, or by e-mail at 
govsecreg@bpd.treas.gov.

PART 391—WAIVER OF INTEREST, 
ADMINISTRATIVE COSTS, AND 
PENALTIES

Sec.
391.0 Scope of regulations. 
391.1 General. 
391.2 Equitable considerations. 
391.3 Resolution of disputes. 
391.4 Documentary evidence. 
391.5 Waiver approval.

AUTHORITY: 31 U.S.C. 3701; 31 U.S.C. 3711; 31 
U.S.C. 3717.

SOURCE: 50 FR 6344, Feb. 15, 1985, unless 
otherwise noted.

§ 391.0 Scope of regulations. 

These regulations apply to the waiv-
er of late charges on claims due the Bu-
reau of the Public Debt as authorized 
by 31 U.S.C. 3717(h). They are con-
sistent with the Federal Claims Collec-
tion Standards on interest, administra-
tive costs, and penalties prescribed 
jointly by the General Accounting Of-
fice and the Department of Justice and 
set forth in 4 CFR 102.13. The term 
‘‘claim’’ as used in this part refers to 
an amount of money or property that 
has been determined to be owed to the 
Bureau of the Public Debt from any 
person, organization, or entity, except 
another Federal agency. The term 
‘‘late charges’’ as used in this part in-
cludes interest, administrative costs, 
and penalties. When applying the fol-
lowing regulations, a distinction shall 
be drawn between an adjustment and a 
waiver. An adjustment is an account 
correction under any circumstances 
where the Bureau records a claim or 
accrues late charges to which it is not 
legally entitled. An adjustment may be 
made without the promulgation of reg-
ulations. A waiver applies whenever 
the Bureau accrues late charges it is 
entitled to assess and later relin-
quishes that right. Two examples of an 
adjustment are: (a) Where the under-
lying claim is without merit, and (b) 
where the debtor is not notified of the 
claim as required by 31 U.S.C. 3717. The 
latter includes being misinformed as to 
the amount of the charges or the time 
of their commencement.
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