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meet the requirements for self-certifi-
cation set forth in this part, the bank 
must submit a proposal for an invest-
ment to the Director, Community De-
velopment Division, Office of the 
Comptroller of the Currency, Wash-
ington, DC 20219. 

(2) The bank’s investment proposal 
must include: 

(i) The name of the CDC, CD Project, 
or other entity in which the bank in-
tends to invest; 

(ii) The date on which the bank in-
tends to make the investment; 

(iii) The type of investment (equity 
or debt), the investment activity listed 
in § 24.3(a) that the investment pri-
marily supports, and a description of 
the particular investment; 

(iv) The amount of the bank’s total 
investment in the CDC, CD Project or 
other entity, and the bank’s aggregate 
outstanding investments under this 
part (including commitments and the 
investment being proposed); 

(v) The percentage of the bank’s cap-
ital and surplus represented by the 
bank’s aggregate outstanding invest-
ments under this part (including com-
mitments and the investment being 
proposed); and 

(vi) A statement certifying compli-
ance with the requirements of § 24.3 and 
§ 24.4. 

(3) In reviewing a proposal, the OCC 
considers the following factors and 
other available information: 

(i) Whether the investment satisfies 
the requirements of § 24.3 and § 24.4; 

(ii) Whether the investment is con-
sistent with the safe and sound oper-
ation of the bank; and 

(iii) Whether the investment is con-
sistent with the requirements of this 
part and the OCC’s policies. 

(4) Unless otherwise notified in writ-
ing by the OCC, and subject to § 24.4(a), 
the proposed investment is deemed ap-
proved after 30 calendar days from the 
date on which the OCC receives the 
bank’s investment proposal. 

(5) The OCC, by notifying the bank, 
may extend its period for reviewing the 
investment proposal. If so notified, the 
bank may make the investment only 
with the OCC’s written approval. 

(6) The OCC may impose one or more 
conditions in connection with its ap-
proval of an investment under this 

part. All approvals are subject to the 
condition that a national bank must 
conduct the approved activity in a 
manner consistent with any published 
guidance issued by the OCC regarding 
the activity. 

[61 FR 49660, Sept. 23, 1996, as amended at 64 
FR 70991, Dec. 20, 1999]

§ 24.6 Examples of qualifying public 
welfare investments. 

(a) Investments that primarily sup-
port the following types of activities 
are examples of investments that meet 
the requirements of § 24.3(a): 

(1) Investments in an entity that fi-
nances, acquires, develops, rehabili-
tates, manages, sells, or rents housing 
primarily for low- and moderate-in-
come individuals; 

(2) Investments that finance small 
businesses (including equity or debt fi-
nancing and investments in an entity 
that provides loan guarantees) that are 
located in low- and moderate-income 
areas or that produce or retain perma-
nent jobs, the majority of which are 
held by low- and moderate-income indi-
viduals; 

(3) Investments that provide credit 
counseling, job training, community 
development research, and similar 
technical assistance services for non-
profit community development organi-
zations, low- and moderate-income in-
dividuals or areas, or small businesses 
located in low- and moderate-income 
areas or that produce or retain perma-
nent jobs, the majority of which are 
held by low- and moderate-income indi-
viduals; 

(4) Investments in an entity that ac-
quires, develops, rehabilitates, man-
ages, sells, or rents commercial or in-
dustrial property that is located in a 
low- and moderate-income area and oc-
cupied primarily by small businesses, 
or that is occupied primarily by small 
businesses that produce or retain per-
manent jobs, the majority of which are 
held by low- and moderate-income indi-
viduals; 

(5) Investments in a project that 
qualifies for the Federal low-income 
housing tax credit; 

(6) Investments in low- and mod-
erate-income areas that produce or re-
tain permanent jobs, the majority of 
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which are held by low- and moderate-
income individuals; 

(7) Investments in a national bank 
that has been approved by the OCC as 
a national bank with a community de-
velopment focus; 

(8) Investments of a type approved by 
the Federal Reserve Board under 12 
CFR 208.22 for state member banks 
that are consistent with the require-
ments of § 24.3; 

(9) Investments in a community de-
velopment financial institution, as de-
fined in 12 U.S.C. 4702(5); and 

(10) Investments of a type previously 
determined by the OCC to be permis-
sible under this part. 

(b) [Reserved] 

[61 FR 49660, Sept. 23, 1996, as amended at 64 
FR 70991, Dec. 20, 1999]

§ 24.7 Examination, records, and reme-
dial action. 

(a) Examination. National bank in-
vestments under this part are subject 
to the examination provisions of 12 
U.S.C. 481. 

(b) Records. Each national bank shall 
maintain in its files information ade-
quate to demonstrate that it is in com-
pliance with the requirements of this 
part. 

(c) Remedial action. If the OCC finds 
that an investment under this part is 
in violation of law or regulation, is in-
consistent with the safe and sound op-
eration of the bank, or poses a signifi-
cant risk to a Federal deposit insur-
ance fund, the national bank shall take 
appropriate remedial action as deter-
mined by the OCC.

PART 25—COMMUNITY REINVEST-
MENT ACT AND INTERSTATE DE-
POSIT PRODUCTION REGULA-
TIONS

REGULATIONS

Subpart A—General

Sec.
25.11 Authority, purposes, and scope. 
25.12 Definitions.

Subpart B—Standards for Assessing 
Performance

25.21 Performance tests, standards, and rat-
ings, in general. 

25.22 Lending test. 
25.23 Investment test. 
25.24 Service test. 
25.25 Community development test for 

wholesale or limited purpose banks. 
25.26 Small bank performance standards. 
25.27 Strategic plan. 
25.28 Assigned ratings. 
25.29 Effect of CRA performance on applica-

tions.

Subpart C—Records, Reporting, and 
Disclosure Requirements

25.41 Assessment area delineation. 
25.42 Data collection, reporting, and disclo-

sure. 
25.43 Content and availability of public file. 
25.44 Public notice by banks. 
25.45 Publication of planned examination 

schedule.

Subpart D [Reserved]

Subpart E—Prohibition Against Use of Inter-
state Branches Primarily for Deposit 
Production

25.61 Purpose and scope. 
25.62 Definitions. 
25.63 Loan-to-deposit ratio screen. 
25.64 Credit needs determination. 
25.65 Sanctions.

APPENDIX A TO PART 25—RATINGS

APPENDIX B TO PART 25—CRA NOTICE

AUTHORITY: 12 U.S.C. 21, 22, 26, 27, 30, 36, 
93a, 161, 215, 215a, 481, 1814, 1816, 1828(c), 1835a, 
2901 through 2907, and 3101 through 3111.

SOURCE: 43 FR 47146, Oct. 12, 1978, unless 
otherwise noted.

REGULATIONS

Subpart A—General

§ 25.11 Authority, purposes, and scope. 

(a) Authority and OMB control num-
ber—(1) Authority. The authority for 
subparts A, B, C, D, and E is 12 U.S.C. 
21, 22, 26, 27, 30, 36, 93a, 161, 215, 215a, 
481, 1814, 1816, 1828(c), 1835a, 2901 
through 2907, and 3101 through 3111. 

(2) OMB control number. The informa-
tion collection requirements contained 
in this part were approved by the Office 
of Management and Budget under the 
provisions of 44 U.S.C. 3501 et seq. and 
have been assigned OMB control num-
ber 1557–0160. 
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