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entry, within the 6-month bond period will 
give rise to a claim for liquidated damages 
unless the principal informs Customs of the 
exportation or completes the entry within 
the time limits prescribed in 19 CFR 4.94a. If 
the principal fails to comply with any condi-
tion of this obligation, which includes com-
pliance with any requirement or condition 
set forth in 19 U.S.C. 1484b or 19 CFR 4.94a, 
the principal and surety jointly and sever-
ally agree to pay to Customs an amount of 
liquidated damages equal to twice the 
amount of duty on the large yacht that 
would otherwise be imposed under sub-
heading 8903.91.00 or 8903.92.00 of the Har-
monized Tariff Schedule of the United 
States. For purposes of this paragraph, the 
term duty includes any duties, taxes, fees 
and charges imposed by law. 

The principal will exonerate and hold 
harmless the United States and its officers 
from or on account of any risk, loss, or ex-
pense of any kind or description connected 
with or arising from the failure to store and 
deliver the large yacht as required, as well as 
from any loss or damage resulting from 
fraud or negligence on the part of any offi-
cer, agent, or other person employed by the 
principal. 

WITNESS our hands and seals this llll 
day of llll (month), llll (Year).

llllllllllllllllllllllll

(Name) (Address) 
llllllllllllllllllllllll

lllllllllllllll [SEAL]
(Principal) 

llllllllllllllllllllllll

lllllllllllllll [SEAL]
(Name) (Address)

lllllllllllllll [SEAL]
(Surety) 

CERTIFICATE AS TO CORPORATE PRINCIPAL 

I, lllll, certify that I am the* 
lllll of the corporation named as prin-
cipal in the attached bond; that lllll, 
who signed the bond on behalf of the prin-
cipal, was then lllll of that corpora-
tion; that I know his signature, and his sig-
nature to the bond is genuine; and that the 
bond was duly signed, sealed, and attested 
for and in behalf of the corporation by au-
thority to its governing body.

lllllllllllllll

(CORPORATE SEAL)
(To be used when no power of attorney has 
been filed with the port director of customs.)

*May be executed by the secretary, assist-
ant secretary, or other officer of the corpora-
tion. 

[T.D. 03–14, 68 FR 13626, Mar. 20, 2003]

EFFECTIVE DATE NOTE: By T.D. 03–14, 68 FR 
13626, Mar. 20, 2003, appendix C was added to 
part 113, effective Apr. 21, 2003.
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AUTHORITY: 19 U.S.C. 66, 1202 (General Note 
23, Harmonized Tariff Schedule of the United 
States), 1623, 1624.

SOURCE: T.D. 70–134, 35 FR 9261, June 13, 
1970, unless otherwise noted.

§ 114.0 Scope. 
This part is concerned with the use of 

international Customs documents 
known as carnets. It also contains pro-
visions concerning the approval of as-
sociations to issue carnets in the 
United States covering merchandise to 
be exported and to guarantee carnets 
issued abroad covering merchandise to 
be imported. The carnet serves simul-
taneously as a Customs entry docu-
ment and as a Customs bond.

Subpart A—General Provisions

§ 114.1 Definitions. 
The following are general definitions 

for the purpose of part 114: 
(a) Commissioner. ‘‘Commissioner’’ 

means the Commissioner of Customs. 
(b) Issuing association. ‘‘Issuing asso-

ciation’’ means an association ap-
proved by the Commissioner for the 
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