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AUTHORITY: 5 U.S.C. 8474.

§1690.1 Plan year.

The Thrift Savings Plan’s plan year
will be established on a calendar-year
basis for all purposes, except where an-
other applicable provision of law re-
quires that a fiscal year or other basis
be used. As used in this section, the
term ‘‘calendar-year basis’ means a
twelve month period beginning on Jan-
uary 1 and ending on December 31 of
the same year.

[62 FR 43315, Nov. 12, 1987]

§1690.2 Power of attorney.

This section applies to all regula-
tions in this chapter that require a sig-
nature by the participant on a Thrift

5 CFR Ch. VI (1-1-03 Edition)

Savings Plan (TSP) form, where the
participant desires to effect trans-
actions through an agent (i.e., an attor-
ney-in-fact). Before an attorney-in-fact
may sign a TSP form on behalf of a
participant, the Board must have ap-
proved either a general power of attor-
ney which authorizes the attorney-in-
fact to act on behalf of the participant
with respect to the principal’s personal
property or in Federal Government re-
tirement, financial, or business trans-
actions; or a special power of attorney
which authorizes the attorney-in-fact
to effect transactions in the TSP on be-
half of the participant. For a power of
attorney to be acceptable to effect
transactions in the TSP, it must be au-
thenticated, attested, acknowledged, or
certified before a mnotary public or
other official authorized by law to ad-
minister oaths or affirmations. The
Board will advise the person submit-
ting a power of attorney whether it is
valid to effect transactions in the TSP.

[64 FR 31062, June 9, 1999]
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