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12 CFR Ch. IX (1–1–04 Edition)§ 997.4

§ 997.4 Calculation of the quarterly 
present-value determination. 

(a) Applicable interest rates. The Fi-
nance Board shall obtain from the De-
partment of the Treasury the applica-
ble estimated interest rates and pro-
vide those rates to the REFCORP so 
that the REFCORP can perform the 
calculations required under §§ 997.2 and 
997.3. 

(b) Calculation by the Finance Board. 
If § 997.3 requires that the term for the 
Banks’ actual quarterly payments ex-
tend beyond April 15, 2030 or if, for any 
reason, the REFCORP is unable to per-
form the calculations or to provide the 
Finance Board with the results of the 
calculations, the Finance Board shall 
make all calculations required under 
this part. 

(c) Records. The Finance Board will 
maintain the official record of the re-
sults of all quarterly present-value de-
terminations made under this part.

§ 997.5 Termination of the obligation. 
(a) Generally. The Banks’ obligation 

to the REFCORP, or to the Department 
of the Treasury if the term of that obli-
gation extends beyond April 15, 2030, 
will terminate when the aggregate ac-
tual quarterly payments made by the 
Banks exactly equal the present value 
of an annuity of $300 million per year 
that commences on the date on which 
the first obligation of the REFCORP 
was issued and ends on April 15, 2030. 

(b) Date of the final payment. The ag-
gregate actual quarterly payments 
made by the Banks exactly equal the 
present value of the annuity described 
in paragraph (a) of this section when 
the value of any remaining benchmark 
quarterly payment(s), after the bench-
mark quarterly payments have been 
adjusted as required by §§ 997.2 and 
997.3, exactly equals the actual quar-
terly payment. 

[65 FR 17438, Apr. 3, 2000, as amended at 65 
FR 40492, June 30, 2000]
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