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§602.1

VI. LIABILITY FOR VIOLATIONS OF THE FCRA

Failure to comply with the FCRA can result in state or federal enforcement actions,
as well as private lawsuits. Sections 616, 617, and 621. In addition, any person who
knowingly ard willfully obtains a consumer report under false pretenses may face criminal

prosecution. Section 619

PART 602—FAIR CREDIT REPORTING

AUTHORITY: 15 U.S.C. 1681s; Sec. 3, Pub. L.
108-159, 117 Stat. 1953

Subpart A—General Provisions

§602.1 Purpose, scope, and effective
dates.

(a)—(b) [Reserved]

(c) Effective dates. The applicable pro-
visions of the Fair and Accurate Credit
Transactions Act of 2003 (FACT Act),
Pub. L. 108-159, 117 Stat. 1952, shall be
effective in accordance with the fol-
lowing schedule:

(1) Provisions effective December 31,
2003.

(i) Sections 151(a)(2), 212(e), 214(c),
311(b), and 711, concerning the relation
to state laws; and

(i) Each of the provisions of the
FACT Act that authorizes an agency to
issue a regulation or to take other ac-
tion to implement the applicable provi-
sion of the FACT Act or the applicable
provision of the Fair Credit Reporting
Act, as amended by the FACT Act, but
only with respect to that agency’s au-
thority to propose and adopt the imple-
menting regulation or to take such
other action.

(2) [Reserved]

[68 FR 74469, Dec. 24, 2003]
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