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as of the date of the insolvency or clo-
sure or thereafter becoming due, will 
be held separate and apart from any 
other assets and will constitute a part 
of the pledged security available to 
satisfy any claim of the United States. 

(2) Payment procedures. (i) Subject to 
the waiver in paragraph (f)(2)(iii) of 
this section, each depositary (includ-
ing, with respect to such depositary, an 
assignee for the benefit of creditors, a 
trustee in bankruptcy, or a receiver in 
equity) will, as soon as possible, remit 
to the FRB, as Fiscal agent, each pay-
ment of principal and/or interest re-
ceived by it with respect to collateral 
pledged pursuant to this section. The 
remittance will be made no later than 
10 days after receipt of such a payment. 

(ii) Subject to the waiver in para-
graph (f)(2)(iii) of this section, each ob-
ligor on a security pledged by a deposi-
tary pursuant to this section, upon no-
tification that Treasury is entitled to 
any payment associated with that 
pledged security, must make each pay-
ment of principal and/or interest due 
with respect to such security directly 
to the FRB, as Fiscal agent of the 
United States. 

(iii) The requirements of paragraphs 
(f)(2)(i) and (ii) of this section are here-
by waived for only so long as a pledg-
ing depositary avoids both termination 
from the program under § 203.7 and also 
those circumstances identified in para-
graph (f)(1) which may lead to the col-
lection of the proceeds of collateral or 
the waiver is otherwise terminated by 
Treasury. 

PART 204 [RESERVED] 

PART 205—RULES AND PROCE-
DURES FOR EFFICIENT FEDERAL- 
STATE FUNDS TRANSFERS 

Sec. 
205.1 What Federal assistance programs are 

covered by this part? 
205.2 What definitions apply to this part? 

Subpart A—Rules Applicable to Federal 
Assistance Programs Included in a 
Treasury-State Agreement 

205.3 What Federal assistance programs are 
subject to this subpart A? 

205.4 Are there any circumstances where a 
Federal assistance program that meets 

the criteria of § 205.3 would not be subject 
to this subpart A? 

205.5 What are the thresholds for major 
Federal assistance programs? 

205.6 What is a Treasury-State agreement? 
205.7 Can a Treasury-State agreement be 

amended? 
205.8 What if there is no Treasury-State 

agreement in effect? 
205.9 What is included in a Treasury-State 

agreement? 
205.10 How do you document funding tech-

niques? 
205.11 What requirements apply to funding 

techniques? 
205.12 What funding techniques may be 

used? 
205.13 How do you determine when State or 

Federal interest liability accrues? 
205.14 When does Federal interest liability 

accrue? 
205.15 When does State interest liability ac-

crue? 
205.16 What special rules apply to Federal 

assistance programs and projects funded 
by the Federal Highway Trust Fund? 

205.17 Are funds transfers delayed by auto-
mated payment systems restrictions 
based on the size and timing of the draw-
down request subject to this part? 

205.18 Are administrative costs subject to 
this part? 

205.19 How is interest calculated? 
205.20 What is a clearance pattern? 
205.21 When may clearance patterns be 

used? 
205.22 How are accurate clearance patterns 

maintained? 
205.23 What requirements apply to esti-

mates? 
205.24 How are accurate estimates main-

tained? 
205.25 How does this part apply to certain 

Federal assistance programs or funds? 
205.26 What are the requirements for pre-

paring Annual Reports? 
205.27 How are Interest Calculation Costs 

calculated? 
205.28 How are interest payments ex-

changed? 
205.29 What are the State oversight and 

compliance responsibilities? 
205.30 What are the Federal oversight and 

compliance responsibilities? 
205.31 How does a State or Federal Program 

Agency appeal a determination made by 
us and resolve disputes? 

Subpart B—Rules Applicable to Federal 
Assistance Programs Not Included in a 
Treasury-State Agreement 

205.32 What Federal assistance programs 
are subject to this subpart B? 

205.33 How are funds transfers processed? 
205.34 What are the Federal oversight and 

compliance responsibilities? 

VerDate Nov<24>2008 11:53 Aug 13, 2009 Jkt 217122 PO 00000 Frm 00032 Fmt 8010 Sfmt 8010 Y:\SGML\217122.XXX 217122er
ow

e 
on

 D
S

K
5C

LS
3C

1P
R

O
D

 w
ith

 C
F

R


		Superintendent of Documents
	2014-09-23T08:12:24-0400
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




