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Office of Thrift Supervision, Treasury § 516.70 

(1) You attend a pre-filing meeting 
and submit a draft business plan or rel-
evant information, if OTS requires you 
to do so under § 516.15. 

(2) You file your application and all 
required copies with OTS, as described 
under § 516.40. 

(i) If you are required to file with a 
Regional Office and with OTS Head-
quarters, you have not filed with OTS 
until you file with both offices. 

(ii) You have not filed with a Re-
gional Office or OTS Headquarters 
until you file the application and the 
required number of copies with that of-
fice. 

(iii) If you file after the close of busi-
ness established by a Regional Office or 
OTS Headquarters, you have filed with 
that office on the next business day. 

(3) You pay the applicable fee. You 
have not paid the fee until you submit 
the fee to the appropriate Regional Of-
fice, or OTS waives the fee. You may 
pay by check, money order, cashier’s 
check or wire transfer payable to OTS. 

(b) OTS may notify you that it has 
adjusted your application filing date if 
you fail to meet any applicable publi-
cation requirements. 

(c) If, after you properly file your ap-
plication with the Regional Office, OTS 
determines that a significant issue of 
law or policy exists under 
§ 516.40(b)(2)(ii), the filing date of your 
application is the day you filed with 
the Regional Office. The 30-day review 
period under §§ 516.200 or 516.210 of this 
part will restart in its entirety when 
the Regional Office forwards the appro-
priate number of copies of your appli-
cation to OTS Headquarters. 

§ 516.47 How do I amend or supple-
ment my application? 

To amend or supplement your appli-
cation, you must file the amendment 
or supplemental information at the ap-
propriate OTS office(s) along with the 
number of copies required under 
§ 516.40. Your amendment or supple-
mental information also must meet the 

caption and exhibit requirements at 
§ 516.30(b). 

Subpart B—Publication 
Requirements 

SOURCE: 62 FR 64143, Dec. 4, 1997, unless 
otherwise noted. 

§ 516.50 Who must publish a public no-
tice of an application? 

This subpart applies whenever an 
OTS regulation requires an applicant 
(‘‘you’’) to follow the public notice pro-
cedures in this subpart. 

§ 516.55 What information must I in-
clude in my public notice? 

Your public notice must include the 
following: 

(a) Your name and address. 
(b) The type of application. 
(c) The name of the depository insti-

tution(s) that is the subject matter of 
the application. 

(d) A statement indicating that the 
public may submit comments to the 
appropriate OTS office(s). 

(e) The address of the appropriate 
OTS offices where the public may sub-
mit comments. 

(f) The date that the comment period 
closes. 

(g) A statement indicating that the 
nonconfidential portions of the appli-
cation are on file in the Regional Of-
fice, and are available for public in-
spection during regular business hours. 

(h) Any other information that OTS 
requires you to publish. You may find 
the format for various publication no-
tices in the appendix to OTS applica-
tion processing handbook. 

[66 FR 13002, Mar. 2, 2001] 

§ 516.60 When must I publish the pub-
lic notice? 

You must publish a public notice of 
the application no earlier than seven 
days before and no later than the date 
of filing of the application. 

§ 516.70 Where must I publish the public notice? 

You must publish the notice in a newspaper having a general circulation in the 
communities indicated in the following chart: 

VerDate Nov<24>2008 09:21 Feb 19, 2010 Jkt 220039 PO 00000 Frm 00075 Fmt 8010 Sfmt 8016 Y:\SGML\220039.XXX 220039w
w

oo
ds

2 
on

 D
S

K
1D

X
X

6B
1P

R
O

D
 w

ith
 C

F
R



66 

12 CFR Ch. V (1–1–10 Edition) § 516.80 

If you file . . . You must publish in the following communities . . . 

(a) An application for permission to organize under § 543.2 of this chap-
ter, a Bank Merger Act application under 563.22(a) of this chapter, an 
application to convert to is a federal charter under § 543.8 or § 552.2– 
6 of this chapter, or an application for a mutual to stock conversion 
under part 563b of this chapter . . . 

The community in which your home office is located. 

(b) An application to establish a branch office under § 545.95 of this 
chapter . . . 

The community to be served by the branch office. 

(c) An application for the change of permanent location of a home or 
branch office under § 545.95 of this chapter . . . 

The community in which the existing office is located 
and the community to be served by the new office. 

(d) A holding company application or a change of control notice under 
part 574 of this chapter . . . 

The community in which the home office of the sav-
ings association whose stock is to be acquired is 
located and, if applicable, the community in which 
the home office of the acquiror’s largest subsidiary 
savings association is located. 

[69 FR 68246, Nov. 24, 2004] 

§ 516.80 What language must I use in 
my publication? 

(a) English. You must publish the no-
tice in a newspaper printed in the 
English language. 

(b) Other than English. If the OTS de-
termines that the primary language of 
a significant number of adult residents 
of the community is a language other 
than English, the OTS may require 
that you simultaneously publish addi-
tional notice(s) in the community in 
the appropriate language(s). 

Subpart C—Comment Procedures 

SOURCE: 62 FR 64144, Dec. 4, 1997, unless 
otherwise noted. 

§ 516.100 What does this subpart do? 
This subpart contains the procedures 

governing the submission of public 
comments on certain types of applica-
tions or notices (‘‘applications’’) pend-
ing before the OTS. It applies whenever 
a regulation incorporates the proce-
dures in this subpart, or where other-
wise required by the OTS. 

§ 516.110 Who may submit a written 
comment? 

Any person may submit a written 
comment supporting or opposing an ap-
plication. 

[62 FR 64144, Dec. 4, 1997, as amended at 66 
FR 13003, Mar. 2, 2001] 

§ 516.120 What information should a 
comment include? 

(a) A comment should recite relevant 
facts, including any demographic, eco-

nomic, or financial data, supporting 
the commenter’s position. A comment 
opposing an application should also: 

(1) Address at least one of the reasons 
why OTS may deny the application 
under the relevant statute or regula-
tion; 

(2) Recite any relevant facts and sup-
porting data addressing these reasons; 
and; 

(3) Address how the approval of the 
application could harm the commenter 
or any community. 

(b) A commenter must include any 
request for a meeting under § 516.170 in 
its comment. The commenter must de-
scribe the nature of the issues or facts 
to be discussed and the reasons why 
written submissions are insufficient to 
adequately address these facts or 
issues. 

[66 FR 13003, Mar. 2, 2001, as amended at 69 
FR 68247, Nov. 24, 2004] 

§ 516.130 Where are comments filed? 

A commenter must file with the ap-
propriate OTS Regional Office (See 
table at § 516.40(a)(2)). The commenter 
must simultaneously send a copy of the 
comment to the applicant. 

[66 FR 13003, Mar. 2, 2001] 

§ 516.140 How long is the comment pe-
riod? 

(a) General. Except as provided in 
paragraph (b) of this section, a com-
menter must file a written comment 
with OTS within 30 calendar days after 
the date of publication of the initial 
public notice. 
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