AUTHENTICATED
U.S. GOVERNMENT
INFORMATION

GPO

Office of Thrift Supervision, Treasury

holding company’s mutual holding company
parent. This limitation expires on [insert
date within five years of minority stock
issuance] and does not apply to a transaction
in which an underwriter purchases stock in
connection with a public offering, or the pur-
chase of stock by an employee stock owner-
ship plan or other tax-qualified employee
stock benefit plan which is exempt from the
approval requirements under §574.3(c)(1)(vii)
of the Office’s regulations.

In the event a person acquires stock in vio-
lation of this section, all stock beneficially
owned in excess of 10 percent shall be consid-
ered ‘‘excess stock” and shall not be counted
as stock entitled to vote and shall not be
voted by any person or counted as voting
stock in connection with any matters sub-
mitted to the stockholders for a vote.

(4) Bylaws. The rules and regulations
set forth in §552.5 of this chapter re-
garding bylaws (including their con-
tent, any amendments thereto, delega-
tions, and filing instructions) shall be
applicable to subsidiary holding com-
panies to the same extent as if sub-
sidiary holding companies were federal
stock savings associations. The model
bylaws for Federal stock savings asso-
ciations set forth in the OTS Applica-
tions Processing Handbook shall also
serve as the model bylaws for sub-
sidiary holding companies, except that
the term ‘‘association’ each time it ap-
pears therein shall be replaced with the
term ‘‘Subsidiary Holding Company.”’

(5) Annual reports and books and
records. The rules and regulations set
forth in §§552.10 and 552.11 of this chap-
ter regarding annual reports to stock-
holders and maintaining books and
records shall be applicable to sub-
sidiary holding companies to the same
extent as if subsidiary holding compa-
nies were Federal stock savings asso-
ciations.

[63 FR 11366, Mar. 9, 1998, as amended at 73
FR 39219, July 9, 2008; 73 FR 76939, Dec. 18,
2008]
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§583.1 Acquire.

The term acquire means to acquire,
directly or indirectly, ownership or
control through an acquisition of
shares, an acquisition of assets or as-
sumption of liabilities, a merger or
consolidation, or any similar trans-
action.

§583.2 Affiliate.

The term affiliate of a specified sav-
ings association means any person or
company which controls, is controlled
by, or is under common control with,
such savings association.

§583.3 Bank.

The term bank means any national
bank, state bank, state-chartered sav-
ings bank, cooperative bank, or indus-
trial bank, the deposits of which are in-
sured by the Deposit Insurance Fund.

[71 FR 19812, Apr. 18, 2006]

§583.4 Bank holding company.

The term bank holding company
means any company which has control
over any bank or over any company
that is or becomes a bank holding com-
pany.
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