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§230.100

230.605 Filing and use of the offering cir-
cular.

230.606 Offering not in excess of $100,000.

230.607 Sales material to be filed.

230.608 Prohibition of certain statements.

230.609 Reports of sales hereunder.

230.610 Suspension of exemption.

230.610a. Schedule A: Contents of offering
circular for small business investment
companies; Schedule B: Contents of of-
fering circular for business development
companies.

230.651-230.656 [Reserved]

230.701 Exemption for offers and sales of se-
curities pursuant to certain compen-
satory benefit plans and contracts relat-
ing to compensation.

230.702(T)-230.703(T) [Reserved]

EXEMPTIONS FOR CROSS-BORDER RIGHTS OFFER-
INGS, EXCHANGE OFFERS AND BUSINESS COM-
BINATIONS

230.800 Definitions for §§230.800, 230.801, and
230.802.

230.801 Exemption in connection with a
rights offering.

230.802 Exemption for offerings in connec-
tion with an exchange offer or business
combination for the securities of foreign
private issuers.

REGULATION S—RULES GOVERNING OFFERS
AND SALES MADE OUTSIDE THE UNITED
STATES WITHOUT REGISTRATION UNDER THE
SECURITIES ACT OF 1933

PRELIMINARY NOTES

230.901 General statement.

230.902 Definitions.

230.903 Offers or sales of securities by the
issuer, a distributor, any of their respec-
tive affiliates, or any person acting on
behalf of any of the foregoing; conditions
relating to specific securities.

230.904 Offshore resales.

230.905 Resale limitations.

REGULATION CE—COORDINATED EXEMPTIONS
FOR CERTAIN ISSUES OF SECURITIES EXEMPT
UNDER STATE LAW

230.1001 Exemption for transactions exempt
from qualification under §25102(n) of the
California Corporations Code.

AUTHORITY: 15 U.S.C. T7b, T7c, 77d, 77f, T7g,
TTh, 77j, T7r, T7s, T7z-3, T7sss, 78c, 78d, 78], 78,
78m, 78n, 780, 78t, 78w, 78ll(d), 78mm, 80a-8,
80a—24, 80a—28, 80a—29, 80a—30, and 80a-37, un-
less otherwise noted.

Section 230.151 is also issued under 15
U.S.C. T7s(a).

Section 230.160 is also issued under Section
104(d) of the Electronic Signatures Act.

Sections 230.400 to 230.499 issued under 15
U.S.C. 77, TTh, T7j, T7s, unless otherwise
noted.

17 CFR Ch. Il (4-1-10 Edition)

Section 230.473 is also issued under 15
U.S.C. 79(b).

Section 230.502 is also issued under 15
U.S.C. 80a-8, 80a—29, 80a—30.

ATTENTION ELECTRONIC FILERS

THIS REGULATION SHOULD BE READ IN
CONJUNCTION WITH REGULATION S-T
(PART 232 OF THIS CHAPTER), WHICH
GOVERNS THE PREPARATION AND SUB-
MISSION OF DOCUMENTS IN ELECTRONIC
FORMAT. MANY PROVISIONS RELATING
TO THE PREPARATION AND SUBMISSION
OF DOCUMENTS IN PAPER FORMAT CON-
TAINED IN THIS REGULATION ARE SU-
PERSEDED BY THE PROVISIONS OF REG-
ULATION S-TT FOR DOCUMENTS RE-
QUIRED TO BE FILED IN ELECTRONIC
FORMAT

GENERAL

NOTE: In §§230.100 to 230.174, the numbers to
the right of the decimal point correspond
with the respective rule numbers in general
rules and regulations adopted by the Securi-
ties and Exchange Commission under the Se-
curities Act of 1933.

CROSS REFERENCE: For regulations gov-
erning registration, see §§230.400-230.494.

§230.100 Definitions of terms used in
the rules and regulations.

(a) As used in the rules and regula-
tions prescribed in this part by the Se-
curities and Exchange Commission pur-
suant to the Securities Act of 1933, un-
less the context otherwise requires:

(1) The term Commission means the
Securities and Exchange Commission.

(2) The term Act means the Securities
Act of 1933.

(3) The term rules and regulations re-
fers to all rules and regulations adopt-
ed by the Commission pursuant to the
Act, including the forms and accom-
panying instructions thereto.

(4) The term registrant means the
issuer of securities for which a reg-
istration statement is filed.

(6) The term agent for service means
the person authorized in the registra-
tion statement to receive notices and
communications from the Commission.

(6) The term electronic filer means a
person or an entity that submits filings
electronically pursuant to Rules 101,
901, 902 or 903 of Regulation S-T
(§8§232.101, 232.901, 232.902 or 232.903 of
this chapter, respectively).

(7) The term electronic filing means a
document under the federal securities
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Securities and Exchange Commission

laws that is transmitted or delivered to
the Commission in electronic format.

(b) Unless otherwise specifically pro-
vided, the terms used in this part shall
have the meanings defined in the act.

(c) A rule in the general rules and
regulations which defines a term with-
out express reference to the Act or to
the rules and regulations or to a por-
tion thereof defines such term for all
purposes as used both in the Act and in
the rules and regulations, unless the
context otherwise requires.

[2 FR 1076, May 26, 1937, as amended at 21 FR
7566, Oct. 3, 1956; 58 FR 14669, Mar. 18, 1993]

§230.110 Business hours of the Com-
mission.

(a) General. The principal office of the
Commission, at 100 F Street, NE.,
Washington, DC 20549, is open each day,
except Saturdays, Sundays, and Fed-
eral holidays, from 9 a.m. to 5:30 p.m.,
Eastern Standard Time or Eastern
Daylight Saving Time, whichever is
currently in effect, provided that hours
for the filing of documents pursuant to
the Act or the rules and regulations
thereunder are as set forth in para-
graphs (b), (¢) and (d) of this section.

(b) Submissions made in paper. Paper
documents filed with or otherwise fur-
nished to the Commission may be sub-
mitted each day, except Saturdays,
Sundays and federal holidays, from 8
a.m. to 5:30 p.m., Eastern Standard
Time or Eastern Daylight Saving
Time, whichever is currently in effect.

(c) Filings by direct transmission. Fil-
ings made by direct transmission may
be submitted to the Commission each
day, except Saturdays, Sundays and
federal holidays, from 8 a.m. to 10 p.m.,
Eastern Standard Time or Eastern
Daylight Saving Time, whichever is
currently in effect.

(d) Filings by facsimile. Registration
statements and post-effective amend-
ments thereto filed by facsimile trans-
mission pursuant to Rule 462(b)
(§230.462(b)) and Rule 455 (§230.455) may
be filed with the Commission each day,
except Saturdays, Sundays and federal
holidays, from 5:30 p.m. to 10 p.m.,
Bastern Standard Time or Eastern

§230.122

Daylight Savings Time, whichever is
currently in effect.

[68 FR 14669, Mar. 18, 1993, as amended at 60
FR 26615, May 17, 1995; 656 FR 24799, Apr. 27,
2000; 68 FR 25798, May 13, 2003; 73 FR 967, Jan.
4, 2008]

§230.111 Payment of fees.

All payments of fees for registration
statements under the Act shall be
made by wire transfer, or by certified
check, bank cashier’s check, United
States postal money order, or bank
money order payable to the Securities
and Exchange Commission, omitting
the name or title of any official of the
Commission. There will be no refunds.
Payment of fees required by this sec-
tion shall be made in accordance with
the directions set forth in §202.3a of
this chapter.

[73 FR 6014, Feb. 1, 2008]

§230.120 Inspection of
statements.

registration

Except for material contracts or por-
tions thereof accorded confidential
treatment pursuant to §230.406, all reg-
istration statements are available for
public inspection, during business
hours, at the principal office of the
Commission in Washington, D.C. Elec-
tronic registration statements made
through the Electronic Data Gath-
ering, Analysis, and Retrieval system
are publicly available through the

Commission’s Web site (http://
WWW.SeC.gov).

[61 FR 24654, May 15, 1996]

§230.122 Non-disclosure of informa-

tion obtained in the course of ex-
aminations and investigations.

Information or documents obtained
by officers or employees of the Com-
mission in the course of any examina-
tion or investigation pursuant to sec-
tion 8(e) or 20(a) (48 Stat. 80, 86; 15
U.S.C. T7h(e), 77t(a)) shall, unless made
a matter of public record, be deemed
confidential. Except as provided by 17
CFR 203.2, officers and employees are
hereby prohibited from making such
confidential information or documents
or any other non-public records of the
Commission available to anyone other
than a member, officer or employee of
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