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Associated Person shall be deemed con-
fidential information for the purposes 
of section 24(b) of the Act. 

(f) Temporary implementation schedule. 
Every broker or dealer subject to the 
requirements of this section shall file 
the information required by Items 1, 2 
and 3 of Form 17–H by October 31, 1992. 
Commencing December 31, 1992, the 
provisions of this section shall apply in 
their entirety. 

[57 FR 32170, July 21, 1992, as amended at 69 
FR 34472, June 21, 2004; 69 FR 34494, June 21, 
2004] 

SUPERVISED INVESTMENT BANK HOLDING 
COMPANY RULES 

PRELIMINARY NOTE: Rules 17i–1 through 
17i–8 set forth a program of supervision at 
the holding company level for supervised in-
vestment bank holding companies. This pro-
gram is designed to reduce the likelihood 
that financial and operational weakness in a 
supervised investment bank holding com-
pany will destabilize broker or dealer or the 
broader financial system. The focus of this 
supervision of the supervised investment 
bank holding company is its financial and 
operational condition and its risk manage-
ment controls and methodologies. 

§ 240.17i–1 Definitions. 

(a) For purposes of §§ 240.17i–1 
through 240.17i–8, the terms investment 
bank holding company, supervised invest-
ment bank holding company, affiliate, 
bank, bank holding company, company, 
control, savings association, insured 
bank, foreign bank, person associated 
with an investment bank holding com-
pany and associated person of an invest-
ment bank holding company shall have 
the same meaning as set forth in sec-
tion 17(i)(5) of the Act (15 U.S.C. 
78q(i)(5)). 

(b) For purposes of §§ 240.17i–2 
through 240.17i–8, the term affiliate 
group shall include the supervised in-
vestment bank holding company and 
every affiliate of the supervised invest-
ment bank holding company. 

(c) For purposes of §§ 240.17i–1 
through 240.17i–8, the term material af-
filiate shall mean any member of the af-
filiate group that is material to the su-
pervised investment bank holding com-
pany. 

[69 FR 34494, June 21, 2004] 

§ 240.17i–2 Notice of intention to be su-
pervised by the Commission as a su-
pervised investment bank holding 
company. 

(a) An investment bank holding com-
pany that owns or controls a broker or 
dealer may file with the Commission a 
written notice of intention to become 
supervised by the Commission pursu-
ant to section 17(i) of the Act (15 U.S.C. 
78q(i)), provided that the investment 
bank holding company is not: 

(1) An affiliate of an insured bank 
(other than an institution described in 
paragraph (D), (F), or (G) of section 
2(c)(2), or held under section 4(f), of the 
Bank Holding Company Act of 1956) (12 
U.S.C. 1841(c)(2)(D), (F), or (G) and 12 
U.S.C. 1843(f)) or a savings association; 

(2) A foreign bank, foreign company, 
or company that is described in section 
8(a) of the International Banking Act 
of 1978 (12 U.S.C. 3106(a)); or 

(3) A foreign bank that controls, di-
rectly or indirectly, a corporation 
chartered under section 25A of the Fed-
eral Reserve Act (12 U.S.C. 611). 

(b) To become supervised as a super-
vised investment bank holding com-
pany an investment bank holding com-
pany shall file a notice of intention 
that includes the following: 

(1) A request to become supervised by 
the Commission as a supervised invest-
ment bank holding company; 

(2) A statement certifying that the 
investment bank holding company is 
not an entity described in section 
17(i)(1)(A)(i)–(iii) of the Act (15 U.S.C. 
78q(i)(1)(A)(i)–(iii)); 

(3) Documentation demonstrating 
that the investment bank holding com-
pany owns or controls a broker or deal-
er that maintains a substantial pres-
ence in the securities business as evi-
denced either by its holding $100 mil-
lion or more in tentative net capital as 
calculated pursuant to § 240.15c3–1 or by 
any other information that the Com-
mission determines is appropriate; and 

(4) Supplemental information includ-
ing: 

(i) A description of the business and 
organization of the investment bank 
holding company; 

(ii) An alphabetical list of each mem-
ber of the affiliate group, with an iden-
tification of the financial regulator, if 
any, by whom the affiliate is regulated, 

VerDate Mar<15>2010 11:11 May 17, 2010 Jkt 220056 PO 00000 Frm 00495 Fmt 8010 Sfmt 8010 Y:\SGML\220056.XXX 220056w
w

oo
ds

2 
on

 D
S

K
D

V
H

8Z
91

P
R

O
D

 w
ith

 C
F

R


		Superintendent of Documents
	2014-09-02T10:17:28-0400
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




