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§31.6151-1

sign the return or claim for refund in
the manner stated in §1.6109-2 of this
chapter.

(b) Effective/applicability date. Para-
graph (a) of this section is applicable to
returns and claims for refund filed
after December 31, 2008.

[T.D. 9436, 73 FR 78453, Dec. 22, 2008]

§31.6151-1 Time for paying tax.

(a) In general. The tax required to be
reported on each tax return required
under this subpart is due and payable
to the internal revenue officer with
whom the return is filed at the time
prescribed in §31.6071(a)-1 for filing
such return. See the applicable sec-
tions in Part 301 of this chapter (Regu-
lations on Procedure and Administra-
tion), for provisions relating to inter-
est on underpayments, additions to
tax, and penalties.

(b) Cross references. For provisions re-
lating to the use of authorized finan-
cial institutions in depositing the
taxes, see §§31.6302(c)-1, 31.6302(c)-2,
and 31.6302(c)-3. For rules relating to
the payment of taxes in nonconvertible
foreign currency, see §301.6316-7 of this
chapter (Regulations on Procedure and
Administration).

[T.D. 6872, 31 FR 149, Jan. 6, 1966; T.D. 6915, 32
FR 5261, Mar. 29, 1967; T.D. 7037, 36 FR 6709,
Apr. 28, 1970; T.D. 7953, 49 FR 19644, May 9,
1984; T.D. 8952, 66 FR 33832, June 26, 2001]

§31.6157-1 Cross reference.

For provisions relating to the time
and manner of depositing the tax im-
posed by section 3301, see the provi-
sions of §31.6302(c)-3. For provisions re-
lating to the time and manner of de-
positing the railroad unemployment
repayment tax imposed by section
3321(a), see §31.6302(c)—2A.

[T.D. 7037, 35 FR 6709, Apr. 28, 1970, as amend-
ed at T.D. 8227, 53 FR 34736, Sept. 8, 1988]

§31.6161(a)(1)-1 Extensions of time for
paying tax.

No extension of time will be granted
for payment of any of the taxes to
which the regulations in this part have
application.
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§31.6205-1 Adjustments of underpay-
ments.

(a) In general. (1) An employer who
has underreported and underpaid em-
ployee Federal Insurance Contributions
Act (FICA) tax under section 3101 or
employer FICA tax under section 3111,
employee Railroad Retirement Tax Act
(RRTA) tax under section 3201 or em-
ployer RRTA tax under section 3221, or
income tax required under section 3402
to be withheld, with respect to any
payment of wages or compensation,
shall correct such error as provided in
this section. Such correction may con-
stitute an interest-free adjustment as
provided in paragraph (b) or (c) of this
section.

(2) No correction will be eligible for
interest-free adjustment treatment if
the failure to report relates to an issue
that was raised in an examination of a
prior return period or if the employer
knowingly underreported its employ-
ment tax liability.

(3) Every correction under this sec-
tion of an underpayment of tax with
respect to a payment of wages or com-
pensation shall be made on the form
prescribed by the IRS that corresponds
to the return being corrected. The
form, filed in accordance with this sec-
tion and the instructions, will con-
stitute an adjusted return for the re-
turn period being corrected.

(4) Every adjusted return on which an
underpayment is corrected pursuant to
this section shall designate the return
period in which the error was
ascertained and the return period being
corrected, explain in detail the grounds
and facts relied upon to support the
correction, and set forth such other in-
formation as may be required by the
regulations in this section and by the
instructions relating to the adjusted
return.

(5) For purposes of this section, an
error is ascertained when the employer
has sufficient knowledge of the error to
be able to correct it.

(6) No correction will be eligible for
interest-free adjustment treatment
pursuant to this section after the ear-
lier of the following:

(i) Receipt from the IRS of notice and
demand for payment thereof based
upon an assessment.
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