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Fiscal Service, Treasury § 309.11 

§ 309.7 Tenders; submission through 
Federal Reserve Banks and 
branches and to the Bureau of the 
Public Debt. 

Tenders in response to any such pub-
lic notice will be received at the Fed-
eral Reserve Banks, or Branches there-
of and at the Bureau of the Public 
Debt, Washington, DC 20226, and unless 
received before the time fixed for clos-
ing will be disregarded. Each tender 
must be for a minimum amount of 
$10,000. Tenders over $10,000 must be in 
multiples of $5,000 (maturity value). In 
the case of competitive tenders the 
price or prices offered by the bidder for 
the amount or amounts (at maturity 
value) applied for must be stated, and 
must be expressed on the basis of 100, 
with not more than three decimals, 
e.g., 99.925. Fractions may not be used. 

§ 309.8 Tenders; when cash deposit is 
required. 

Tenders should be submitted on the 
printed forms and forwarded in the spe-
cial envelopes which will be supplied 
on application to any Federal Reserve 
Bank, or Branch or to the Bureau of 
the Public Debt, Washington, DC 20226. 
If a special envelope is not available, 
the inscription ‘‘Tender for Treasury 
Bills’’ should be placed on the envelope 
used. The instructions set forth in the 
public notice announcing the offering 
should be observed with respect to the 
submission of tenders. Banking institu-
tions generally may submit tenders for 
account of customers provided the 
names of the customers are set forth in 
such tenders. Others than banking in-
stitutions, will not be permitted to 
submit tenders except for their own ac-
count. Tenders from incorporated 
banks and trust companies, and from 
responsible and recognized dealers in 
investment securities will be received 
without deposit. Tenders from all oth-
ers must be accompanied by a payment 
of such percent of the face amount of 
the Treasury bills applied for as the 
Secretary of the Treasury may from 
time to time prescribe: Provided, how-
ever, That such deposit will not be re-
quired if the tender is accompanied by 
an express guaranty of payment in full 
by an incorporated bank or trust com-
pany. Forfeiture of the prescribed pay-
ment may be declared by the Secretary 

of the Treasury, if payment is not com-
pleted, in the case of accepted tenders, 
on the prescribed date. 

§ 309.9 Tenders; acceptance by the Sec-
retary of the Treasury. 

At the time fixed for closing, as spec-
ified in the public notice, all tenders 
received by the Federal Reserve Banks 
and Branches and by the Bureau of the 
Public Debt will be opened. The Sec-
retary of the Treasury will determine 
the acceptable prices offered and will 
make public announcement thereof 
those submitting tenders will be ad-
vised of the acceptance or rejection 
thereof, and payment on accepted 
tenders must be made or completed on 
the date specified in the public notice. 

§ 309.10 Tenders; reservation of right 
to reject. 

In considering the acceptance of 
tenders, the highest prices offered will 
be accepted in full down to the amount 
required, and if the same price appears 
in two or more tenders and it is nec-
essary to accept only a part of the 
amount offered at such price, the 
amount accepted at such price will be 
prorated in accordance with the respec-
tive amounts applied for. However, the 
Secretary of the Treasury expressly re-
serves the right on any occasion to ac-
cept non-competitive tenders entered 
in accordance with specific offerings, 
to reject any or all tenders or parts of 
tenders, and to award less than the 
amount applied for; and any action he 
may take in any such respect or re-
spects shall be final. 

§ 309.11 Tenders; payment of accepted 
tenders. 

Settlement for accepted tenders in 
accordance with the bids must be made 
or completed at the appropriate Fed-
eral Reserve Bank or branch or at the 
Bureau of the Public Debt in cash or 
other immediately available funds on 
or before the date specified, except 
that the Secretary of the Treasury, in 
his discretion, when inviting tenders 
for Treasury bills, may provide: 

(a) That any qualified depositary 
may make such settlement by credit, 
on behalf of itself and its customers, up 
to any amount for which it shall be 
qualified in excess of existing deposits, 
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when so notified by the Federal Re-
serve Bank of its District or 

(b) That such settlement may be 
made in maturing Treasury bills ac-
cepted in exchange. 

Whenever the Secretary provides for 
settlement in maturing Treasury bills, 
cash adjustments will be made for dif-
ferences between the par value of the 
maturing bills and the issue price of 
the new bills. 

§ 309.12 Relief on account of loss, theft 
or destruction, etc. 

(a) Relief on account of the loss, 
theft, destruction, mutilation or de-
facement of Treasury bills may be 
given only under the authority of, and 
subject to the conditions set forth in 
section 8 of the act of July 8, 1937 (50 
Stat. 481), as amended (31 U.S.C. 738a) 
and the regulations pursuant thereto 
in (Treasury Department Circular No. 
300 insofar as applicable. 

(b) In case of the loss, theft, destruc-
tion, mutilation or defacement of 
Treasury bills, immediate advice, with 
a full description of the bill or bills in-
volved, should be sent to the Bureau of 
the Public Debt, Division of Securities 
Operations, Department of the Treas-
ury, Washington, DC 20226, either di-
rect or though any Federal Reserve 
Bank or Branch, and, if relief under the 
statutes may be given, instructions 
and necessary blank forms will be fur-
nished. 

§ 309.13 Functions of Federal Reserve 
Banks. 

Federal Reserve Banks and Branches, 
as fiscal agents of the United States, 
are authorized to perform all such acts 
as may be necessary to carry out the 
provisions of this circular and of any 
public notice or notices issued in con-
nection with any offering of Treasury 
bills. 

§ 309.14 Reservation as to terms of cir-
cular. 

The Secretary of the Treasury re-
serves the right further to amend, sup-
plement, revise or withdraw all or any 
of the provisions of this circular at any 
time, or from time to time. 

PART 312—FEDERAL SAVINGS AND 
LOAN ASSOCIATIONS AND FED-
ERAL CREDIT UNIONS AS FISCAL 
AGENTS OF THE UNITED STATES 

NOTE: Pursuant to the regulations in this 
part, the Acting Secretary of the Treasury 
on September 15, 1936, designated for employ-
ment as fiscal agents of the United States 
for the purpose of taking applications solely 
from their own members and forwarding re-
mittances for, and making delivery of, 
United States Savings Bonds, all Federal 
savings and loan associations and Federal 
credit unions in good standing having five 
hundred or more members, and further des-
ignated all Federal savings and loan associa-
tions in good standing for employment as fis-
cal agents of the United States, for the pur-
pose of collecting delinquent accounts aris-
ing out of insurance and loan transactions of 
the Administrator under Title I of the Na-
tional Housing Act, and making investiga-
tions and rendering reports respecting the 
said delinquencies as may be directed from 
time to time by the Administrator. 

Pursuant to these same regulations, the 
Fiscal Assistant Secretary has now des-
ignated for employment, as fiscal agents of 
the United States, for the purpose of taking 
applications from nonmembers, as well as 
their own members, and forwarding remit-
tances for, and making delivery of United 
States Savings Bonds, all Federal credit 
unions in good standing. 
Sec. 
312.1 Authority. 
312.2 [Reserved] 
312.3 Collections, investigations, and re-

ports for the Federal Housing Adminis-
tration. 

312.4 Bond of indemnity. 
312.5 Fiscal agents to serve without com-

pensation. 
312.6 Applications other than to Federal Re-

serve Banks. 

AUTHORITY: Secs. 5(k), 17, 48 Stat. 646, 1222; 
12 U.S.C. 1464(k), 1767. 

SOURCE: 1 FR 1587, Sept. 17, 1936; 57 FR 
34684, Aug. 6, 1992, unless otherwise noted. 

CROSS REFERENCES: For National Credit 
Union Administration, see 12 CFR chapter 
VII. For Farm Credit Administration, see 12 
CFR chapter VI. For Federal Home Loan 
Bank Board, see 12 CFR chapter V. For Fed-
eral Housing Commissioner, Office of Assist-
ant Secretary for Housing, Department of 
Housing and Urban Development, see 24 CFR 
chapter II. 

§ 312.1 Authority. 
(a) Home Owners’ Loan Act. Section 

5(k) of the Home Owners’ Loan Act of 
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