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§340.9 Bids—revocations—rejections—
postponements—reoffers.

The Secretary of the Treasury, in his
discretion, may (a) revoke the public
notice of invitation to bid at any time
before opening bids, (b) return all bids
unopened either at or prior to the time
specified for their opening, (c) reject
any or all bids, (d) postpone the time
for presentation and opening of bids,
and (e) waive any immaterial or obvi-
ous defect in any bid. Any action the
Secretary of the Treasury may take in
these respects shall be final. In the
event of a postponement, known bid-
ders will be advised thereof and their
bids returned unopened.

§340.10 Payment for and delivery of
bonds.

Payment for the bonds, including ac-
crued interest, if any, must be made in
immediately available funds on the
date and at the place specified in the
invitation. Delivery of bonds under this
section will be made at the risk and ex-
pense of the United States at such
place or places in the United States as
may be provided in the invitation. In-
terim receipts, if necessary, will be
issued pending delivery of the defini-
tive bonds.

§340.11 Failure to complete trans-
action.

If any successful bidder shall fail to
pay in full for the bonds on the date
and at the place specified in the invita-
tion, the money deposited by or in be-
half of such bidder shall be forfeited to
the Treasury Department.

§340.12 Reservations as to terms of
circular.

The Secretary of the Treasury re-
serves the right, at any time, or from
time to time, to amend, repeal, supple-
ment, revise or withdraw all or any of
the provisions of this part.
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§341.0 Offering of bonds.

The Secretary of the Treasury, under
the authority of the Second Liberty
Bond Act, as amended, and pursuant to
the Self-Employed Individuals Tax Re-
tirement Act of 1962, offers for sale, ef-
fective as of January 1, 1963, bonds of
the TUnited States, designated as
United States Retirement Plan Bonds.
The bonds will be available for invest-
ment only to:

(a) Bond purchase plans and

(b) Pension and profit-sharing plans,
as described in sections 405 and 401, re-
spectively, of the Internal Revenue
Code of 1954.

This offering of bonds will terminate
on April 30, 1982.

[28 FR 405, Jan. 16, 1963, as amended at 47 FR
18596, Apr. 30, 1982]

§341.1 Description of bonds.

(a) Investment yield (interest). United
States Retirement Plan Bonds, herein-
after sometimes referred to as Retire-
ment Plan Bonds, will be issued at par.
The investment yields (interest) are as
follows:

(1) Bonds with issue dates of January
1, 1963, through May 1, 1966—3.75 per-
cent per annum, compounded semi-
annually (see Table of Redemption Val-
ues in the appendix).

(2) Bonds with issue dates of June 1,
1966, through December 1, 1969—4.15
percent per annum, compounded semi-
annually (see Table A in the appendix).
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