
306 

31 CFR Ch. II (7–1–10 Edition) § 346.9 

3 In any case in which a legal representa-
tive has not been appointed for the estate of 
a registered owner who has attained the age 
of 591⁄2 years, or who has become disabled, a 
person seeking payment of a bond on the 
owner’s behalf should furnish a complete 
statement of the circumstances to the Bu-
reau of the Public Debt, Division of Securi-
ties Operations, Washington, DC 20226. Ap-
propriate instructions will then be furnished. 

(v) Military, naturalization or immi-
gration records 

(vi) Other evidence of probative 
value. 
Similar documentary evidence will 
also be required to support any claim 
made by an owner that the date of 
birth shown on his bond is incorrect. 

(2) For change of investment. Under 
section 409(b)(3)(c) of the Internal Rev-
enue Code, if an Individual Retirement 
Plan Bond is cashed at any time before 
the end of the taxable year in which 
the owner attains age 701⁄2, and the en-
tire redemption proceeds are trans-
ferred to an individual retirement ac-
count, an individual annuity, an em-
ployees’ trust, or annuity plan, as de-
scribed in sections 408(a), 408(b), 401(a) 
and 403(a), respectively, of the Internal 
Revenue Code, on or before the 60th 
day after receipt of such proceeds, they 
shall be excluded from gross income 
and the transfer shall be treated as a 
rollover contribution described in sec-
tion 408(d)(3) of the Internal Revenue 
Code. 

(d) Requests for payment—(1) By 
owner. When redemption of any Indi-
vidual Retirement Bond is desired by 
the registered owner, it should be pre-
sented, with the request for payment 
on the back of the bond signed and 
duly certified, to a Federal Reserve 
Bank or Branch or to the Bureau of the 
Public Debt, Securities Transactions 
Branch, Washington, DC 20226. If pay-
ment is requested on account of dis-
ability, the letter described in para-
graph (b)(2) of this section should ac-
company the bond. 3 

(2) By person other than owner. When 
redemption of any Individual Retire-
ment Bond is desired by the legal 
guardian, committee, conservator, or 
similar representative of the owner’s 
estate, it should be presented, with the 
request signed as described below, to a 
Federal Reserve Bank or Branch or to 

the Department of the Treasury. If 
payment is requested on account of dis-
ability, the letter described in para-
graph (b) (2) of this section should ac-
company the bond. 3 The request for 
payment, in either case, should be 
signed by the representative in his fi-
duciary capacity before an authorized 
certifying officer, and must be sup-
ported by a certificate or a certified 
copy of the letters of appointment from 
the court making the appointment, 
under seal, or other proof of qualifica-
tion if the appointment was not made 
by a court. Except in the case of cor-
porate fiduciaries, such evidence 
should state that the appointment is in 
full force and should be dated not more 
than one year prior to the presentation 
of the bond for payment. 

(e) Partial redemption. An Individual 
Retirement Bond in a denomination 
greater than $50 (face value), which is 
otherwise eligible for redemption, may 
be redeemed in part, at current re-
demption value, upon the request of 
the registered owner (or a person rec-
ognized as entitled to act on his be-
half), but only in amounts cor-
responding to authorized denomina-
tions. In any case in which partial re-
demption is desired, before the request 
for payment is signed, the phrase ‘‘to 
the extent of $ll (face value) and re-
issue of the remainder’’ should be ap-
pended to the request. Upon partial re-
demption of the bond, the remainder 
will be reissued as of the original issue 
date. No partial redemption of a bond 
will be made after the death of the 
owner in whose name it is registered. 

(26 U.S.C. 220 and 31 U.S.C. 757) 

[40 FR 4240, Jan. 28, 1975, as amended at 42 
FR 37520, July 21, 1977] 

§ 346.9 Payment or redemption after 
death of owner. 

(a) Order of precedence where owner 
not survived by beneficiary. If the reg-
istered owner of an Individual Retire-
ment Bond dies before it has been pre-
sented and surrendered for payment, 
and there is no beneficiary shown 
thereon, or if the designated bene-
ficiary predeceased the owner, the bond 
shall be paid in the following order of 
precedence: 

(1) To the duly appointed executor or 
administrator of the estate of the 
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owner, who should sign the request for 
payment on the back of the bond in his 
representative capacity before an au-
thorized certifying officer, such request 
to be supported by a court certificate 
or a certified copy of his letters of ap-
pointment, under seal of the court, 
which should show that the appoint-
ment is in full force and effect, and be 
dated within six months of its presen-
tation; 

(2) If no legal representative of the 
deceased registered owner’s estate has 
been or will be appointed, to the widow 
or widower of the owner; 

(3) If none of the above, to the child 
or children of the owner and the de-
scendants of deceased children by rep-
resentation; 

(4) If none of the above, to the par-
ents of the owner, or the survivor of 
them; 

(5) If none of the above, to other 
next-of-kin of the owner, as determined 
by the laws of the domicile of such 
owner at the time of his death. 
In any case coming under the provi-
sions of this paragraph, a duly certified 
copy of the registered owner’s death 
certificate will ordinarily be required. 
Proof of death of the beneficiary, if 
any, will be required where he pre-
deceased the owner. Payment of bonds 
under paragraph (a)(1) of this section 
will be made by a Federal Reserve 
Bank or by the Bureau of the Public 
Debt, Securities Transactions Branch, 
Washington, DC 20226. Payment of 
bonds under paragraphs (a) (2) through 
(5) of this section will be made upon re-
ceipt of applications on Form PD 3565– 
1, together with the bonds and sup-
porting evidence, by the Bureau of the 
Public Debt, Division Transactions and 
Rulings, Parkersburg, WV 26101. 

(b) Order of precedence where bene-
ficiary survived owner. If the registered 
owner of an Individual Retirement 
Bond dies before it has been presented 
and surrendered for payment, and the 
beneficiary shown thereon survived the 
owner, the bond shall be paid in the fol-
lowing order of precedence: 

(1) To the designated beneficiary 
upon his presentation and surrender of 
the bond with the request for payment 
signed and duly certified; 

(2) If the designated beneficiary sur-
vived the registered owner but failed to 

present the bond for payment during 
his own lifetime, payment will be made 
in the order of precedence specified in 
paragraphs (a) (1) through (5) of this 
section to the legal representative, sur-
viving spouse, children, parents, or 
next-of-kin of such beneficiary, and in 
the manner provided therein. 
In any case coming under the provi-
sions of this subsection, a duly cer-
tified copy of the registered owner’s 
death certificate will ordinarily be re-
quired. Proof of death of the bene-
ficiary will also be required where he 
survived the owner but failed to 
present the bond for payment during 
his own lifetime. Payment of a bond to 
a designated beneficiary will be made 
by a Federal Reserve Bank or by the 
Bureau of the Public Debt, Securities 
Transactions Branch, Washington, DC 
20226. 

(c) Ownership of redemption proceeds. 
The orders of precedence set forth in 
paragraphs (a) and (b) of this section, 
except in cases where redemption is 
made for the account of a registered 
owner, are for the Department’s con-
venience in discharging its obligation 
on an Individual Retirement Bond. The 
discharge of the obligation in accord-
ance therewith shall be final so far as 
the Department is concerned, but those 
provisions do not otherwise purport to 
determine ownership of the redemption 
proceeds of a bond. 

(26 U.S.C. 220 and 31 U.S.C. 757) 

[40 FR 4240, Jan. 28, 1975, as amended at 42 
FR 37520, July 21, 1977] 

§ 346.10 Reissue. 
(a) Addition or change of beneficiary. 

An Individual Retirement Bond will be 
reissued to add a beneficiary in the 
case of a single ownership bond, or to 
eliminate or substitute a beneficiary in 
the case of a bond registered in bene-
ficiary form upon the owner’s request 
on Form PD 3564. No consent will be re-
quired to support any reissue trans-
action from a beneficiary whose name 
is to be removed from the registration 
of an Individual Retirement Bond. If 
the registered owner dies after the 
bond has been presented and surren-
dered for reissue, upon receipt of notice 
thereof by the agency to which the re-
quest for reissue was submitted, such 
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