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the date of death. The United States is 
not liable to any person for the im-
proper distribution of payments or se-
curities. Upon payment or transfer of 
the securities to the voluntary rep-
resentative, the United States is re-
leased to the same extent as if it had 
paid or delivered to a representative of 
the estate appointed pursuant to the 
law of the jurisdiction in which the de-
cedent was domiciled at the date of 
death. The voluntary representative 
shall indemnify and hold harmless the 
United States and all creditors and per-
sons entitled to the estate of the dece-
dent. The amount of the indemnifica-
tion is limited to an amount no greater 
than the value received by the vol-
untary representative. 

(5) Creditor. If there has been no ad-
ministration, no administration is con-
templated, no summary or small estate 
procedures under applicable local law 
have been used, and there is no person 
eligible to serve as a voluntary rep-
resentative pursuant to paragraph (e) 
of this section, then a creditor may 
make a claim for payment of the 
amount of the debt, providing the debt 
has not been barred by applicable local 
law. 

[70 FR 57435, Sept. 30, 2005, as amended at 70 
FR 57443, Sept. 30, 2005; 74 FR 19419, Apr. 29, 
2009] 

§ 363.45 What are the rules for judicial 
and administrative actions involv-
ing securities held in 
TreasuryDirect ®? 

(a) Notice of adverse claim or pending 
judicial proceedings. We are not subject 
to and will not accept a notice of an 
adverse claim or notice of pending judi-
cial proceedings involving a security 
held in TreasuryDirect. 

(b) Competing claims to a security. The 
Department of the Treasury, Public 
Debt, and the Federal Reserve Banks 
are not proper defendants in a judicial 
proceeding involving competing claims 
to a security held in TreasuryDirect. 

(c) Divorce decree. We will recognize a 
divorce decree that either disposes of a 
security held in TreasuryDirect or rati-
fies a property settlement agreement 
disposing of a security that is the prop-
erty of either of the parties. If the di-
vorce decree does not set out the terms 
of the property settlement agreement, 

we will require a certified copy of the 
agreement. 

(d) Final court order. We will recog-
nize a final order entered by a court 
that affects ownership rights in a secu-
rity held in TreasuryDirect only to the 
extent that the order is consistent with 
the provisions of this part. The owner 
of the security must be a party to the 
proceedings. 

(e) Levy to satisfy money judgment. We 
will honor a transaction request sub-
mitted by a person appointed by a 
court and having authority under an 
order of a court to dispose of a security 
held in TreasuryDirect pursuant to a 
money judgment against the owner of 
the security, as owner is defined in sec-
tion 363.6 of this part. In the case of 
savings bonds, we will only make pay-
ment pursuant to the court order to 
the extent of the money judgment. We 
will not transfer the savings bonds. 

(f) IRS levy. We will honor an IRS no-
tice of levy under section 6331 of the In-
ternal Revenue Code with respect to: 

(1) The owner, as owner is defined in 
section 363.6 of this part; and 

(2) A secondary owner, if the sec-
ondary owner has the right to conduct 
transactions in a security at the date 
and time the notice of levy is delivered 
to Public Debt. 

(g) Trustee in bankruptcy, a receiver of 
an insolvent’s estate, a receiver in equity, 
or a similar court officer. We will honor 
a transaction request submitted by a 
trustee in bankruptcy, a receiver of an 
insolvent’s estate, a receiver in equity, 
or a similar court officer, if the origi-
nal court order is against the owner, as 
owner is defined in § 363.6 of this part. 
In the case of savings bonds, we will 
only make payment. We will not trans-
fer the savings bonds. 

(h) Court order that attempts to defeat 
or impair survivorship rights. We will not 
recognize a court order that attempts 
to defeat or impair the survivorship 
rights of a beneficiary, secondary 
owner, coowner of a converted savings 
bond, or the registered owner of an un-
delivered gift security held in 
TreasuryDirect. 

[70 FR 57435, Sept. 30, 2005] 
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