
18 

31 CFR Ch. V (7–1–10 Edition) § 500.323 

Lebanon, Macao, Malaysia, Nepal, 
Oman, Pakistan, Qatar, Saudi Arabia, 
Singapore, South Korea, Sri Lanka 
(Ceylon), Syrian Arab Republic, Tai-
wan, Thailand, United Arab Emirates, 
and Yemen. 

(6) Any colony, territory, possession, 
or protectorate of any country in-
cluded within this paragraph; but the 
term shall not include the United 
States. 

(b) The term member of the authorized 
trade territory shall mean any of the 
foreign countries or political subdivi-
sions comprising the authorized trade 
territory. 

(50 U.S.C. App. 5(b); E.O. 9193, 3 CFR 1943 
Cum. Supp.; Treas. Dept. Order No. 128, 32 FR 
3472) 

[40 FR 19202, May 2, 1975, as amended at 41 
FR 16554, Apr. 20, 1976; 42 FR 27199, May 27, 
1977; 54 FR 5231, Feb. 2, 1989] 

§ 500.323 Occupied area. 
The term occupied area shall mean 

any territory occupied by a designated 
foreign country which was not occu-
pied by such country prior to June 25, 
1950. 

§ 500.325 National securities exchange. 
The term national securities exchange 

shall mean an exchange registered as a 
national securities exchange under sec-
tion 6 of the Securities Exchange Act 
of 1934 (48 Stat. 885, 15 U.S.C. 78f). 

§ 500.326 Custody of safe deposit 
boxes. 

Safe deposit boxes shall be deemed to 
be in the custody not only of all persons 
having access thereto but also of the 
lessors of such boxes whether or not 
such lessors have access to such boxes. 
The foregoing shall not in any way be 
regarded as a limitation upon the 
meaning of the term custody. 

§ 500.327 Blocked estate of a decedent. 
The term blocked estate of a decedent 

shall mean any decedent’s estate in 
which a designated national has an in-
terest. A person shall be deemed to 
have an interest in a decedent’s estate 
if he: 

(a) Was the decedent; 
(b) Is a personal representative; or 
(c) Is a creditor, heir, legatee, devi-

see, distributee, or beneficiary. 

§ 500.328 Status of those portions of 
Korea under control of the govern-
ment of the Republic of Korea; and 
of the diplomatic and consular rep-
resentatives of those countries. 

(a) Those portions of Korea which are 
under the control of the government of 
the Republic of Korea are not included 
within the term designated foreign 
country. 

(b) The diplomatic and consular rep-
resentatives of the Republic of Korea 
are not deemed to be acting or pur-
porting to act directly or indirectly for 
the benefit or on the behalf of any des-
ignated foreign country. 

[41 FR 16554, Apr. 20, 1976, as amended at 45 
FR 7224, Jan. 31, 1980] 

§ 500.329 Person subject to the juris-
diction of the United States. 

The term, person subject to the juris-
diction of the United States, includes: 

(a) Any individual, wherever located, 
who is a citizen or resident of the 
United States; 

(b) Any person within the United 
States as defined in § 500.330; 

(c) Any corporation organized under 
the laws of the United States or of any 
state, territory, possession, or district 
of the United States; and 

(d) Any corporation, partnership, or 
association, wherever organized or 
doing business, that is owned or con-
trolled by persons specified in para-
graph (a) or (c) of this section. 

[50 FR 27436, July 3, 1985] 

§ 500.330 Person within the United 
States. 

(a) The term, person within the United 
States, includes: 

(1) Any person, wheresoever located, 
who is a resident of the United States; 

(2) Any person actually within the 
United States; 

(3) Any corporation organized under 
the laws of the United States or of any 
state, territory, possession, or district 
of the United States; and 

(4) Any partnership, association, cor-
poration, or other organization, 
wheresoever organized or doing busi-
ness, which is owned or controlled by 
any person or persons specified in para-
graph (a) (1), (2), or (3) of this section. 
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(b) [Reserved] 

[20 FR 1379, Mar. 8, 1955] 

§ 500.331 Merchandise. 

The term merchandise means all 
goods, wares and chattels of every de-
scription without limitation of any 
kind. 

[24 FR 1984, Mar. 18, 1959] 

§ 500.332 Information and informa-
tional materials. 

(a) For purposes of this part, the 
term informational materials includes, 
without limitation: 

(1) Publications, films, posters, pho-
nograph records, photographs, micro-
films, microfiche, tapes, compact 
disks, CD ROMs, artworks, and news 
wire feeds. 

(2) To be considered informational 
materials, artworks must be classified 
under chapter subheading 9701, 9702, or 
9703 of the Harmonized Tariff Schedule 
of the United States. 

(b) The terms information and infor-
mational materials with respect to U.S. 
exports do not include items: 

(1) That would be controlled for ex-
port pursuant to section 5 of the Ex-
port Administration Act of 1979, 50 
U.S.C. App. 2401–2420 (1979) (the 
‘‘EAA’’), or section 6 of the EAA to the 
extent that such controls promote the 
nonproliferation or antiterrorism poli-
cies of the United States, including 
‘‘software’’ that is not ‘‘publicly avail-
able’’ as these terms are defined in 15 
CFR parts 779 and 799.1 (1994); or 

(2) With respect to which acts are 
prohibited by 18 U.S.C. chapter 37. 

[60 FR 8934, Feb. 16, 1995] 

Subpart D—Interpretations 

§ 500.401 Reference to amended sec-
tions. 

Reference to any section of this chap-
ter or to any regulation, ruling, order, 
instruction, direction or license issued 
pursuant to this chapter shall be 
deemed to refer to the same as cur-
rently amended unless otherwise so 
specified. 

§ 500.402 Effect of amendment of sec-
tions of this chapter or of other or-
ders, etc. 

Any amendment, modification, or 
revocation of any section of this chap-
ter or of any order, regulation, ruling, 
instruction, or license issued by or 
under the direction of the Secretary of 
the Treasury pursuant to section 3(a) 
or 5(b) of the Trading With the Enemy 
Act, as amended, shall not unless oth-
erwise specifically provided be deemed 
to affect any act done or omitted to be 
done, or any suit or proceeding had or 
commenced in any civil or criminal 
case, prior to such amendment, modi-
fication, or revocation, and all pen-
alties, forfeitures, and liabilities under 
any such section, order, regulation, 
ruling, instruction or license shall con-
tinue and may be enforced as if such 
amendment, modification, or revoca-
tion had not been made. 

§ 500.403 Termination and acquisition 
of the interest of a designated na-
tional. 

(a) Except as provided in § 500.525, 
whenever a transaction licensed or au-
thorized by or pursuant to this chapter 
results in the transfer of property (in-
cluding any property interest) away 
from a designated national, such prop-
erty shall no longer be deemed to be 
property in which a designated na-
tional has or has had an interest unless 
there exists in such property an inter-
est of a designated national, the trans-
fer of which has not been effected pur-
suant to license or other authorization. 

(b) Unless otherwise specifically pro-
vided in a license or authorization con-
tained in or issued pursuant to this 
chapter, if property (including any 
property interest) is transferred to a 
designated national such property shall 
be deemed to be property in which 
there exists the interest of a des-
ignated national. 

§ 500.404 Transactions between prin-
cipal and agent. 

A transaction between any person 
within the United States and any prin-
cipal, agent, home office, branch, or 
correspondent, outside the United 
States of such person is a transaction 
prohibited by § 500.201 to the same ex-
tent as if the parties to the transaction 
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