
41 

Office of Foreign Assets Control, Treasury § 500.576 

U.S. Department of Commerce pursuant to 
the Export Administration Regulations. 

(b) Transactions directly incident to 
the travel and maintenance expenses of 
the Vietnamese nationals for purposes 
of orientation or training programs are 
authorized pursuant to § 500.566. Pay-
ment of salaries or other fees to Viet-
namese nationals participating in ori-
entation or training programs is not 
authorized. 

(c) Applications for specific licenses 
should be submitted by the orientation 
or training program sponsor and should 
include a full description of the pro-
gram to be offered, including the par-
ticipants, the identity of their employ-
ers, and the capacities in which the 
participants are employed. 

[58 FR 63084, Nov. 30, 1993] 

§ 500.576 Authorization of transactions 
concerning certain development 
projects in Vietnam. 

(a) All transactions by persons sub-
ject to U.S. jurisdiction in connection 
with participation in development 
projects in Vietnam formally proposed 
or approved for execution, funding or 
sponsorship by the international insti-
tutions listed in appendix A to this 
part (‘‘Qualified Projects’’) are author-
ized. For purposes of this section, 
Qualified Projects include investment 
projects, structural adjustment lend-
ing, sector adjustment lending, Inter-
national Monetary Fund balance-of- 
payments support, and general develop-
ment assistance including grants, tech-
nical assistance, and loans. 

(b) Persons subject to U.S. jurisdic-
tion may provide both goods and serv-
ices to any party contracting to par-
ticipate in a Qualified Project pursuant 
to the authorization contained in this 
section. 

(1) Services may include financial, 
legal, consulting, insurance, shipping 
and other services. 

(2) Persons subject to U.S jurisdic-
tion may participate in Qualified 
Projects as suppliers, contractors, or 
subcontractors, and through joint ven-
tures with third-country nationals and 
Vietnamese nationals. 

(3) Persons subject to U.S. jurisdic-
tion may finance, or guarantee the per-
formance of, activities of U.S. partici-
pants in a Qualified Project; co-financ-

ing of or lending to the Qualified 
Project itself by a person subject to 
U.S. jurisdiction may be authorized by 
specific license pursuant to § 500.801. 
Illustrative examples of transactions 
covered by this section are set forth in 
§ 500.413. 

(c) Except as otherwise authorized, 
persons subject to U.S. jurisdiction 
may not participate in development 
projects in Vietnam that are bilat-
erally funded and administered, or in 
projects or feasibility studies prior to 
formal proposal or approval by a quali-
fied international institution for its in-
volvement in the project or study. If a 
qualified international institution for-
mally proposes but thereafter rejects, 
terminates, or abandons a project, the 
project shall no longer constitute a 
Qualified Project for purposes of this 
section. Except as otherwise specifi-
cally authorized pursuant to this part, 
persons subject to U.S. jurisdiction 
may not enter into any new commit-
ments with respect to the project after 
the date of such rejection, termination, 
or abandonment. In addition, this sec-
tion does not authorize: 

(1) The importation of Vietnamese- 
origin goods into the United States, ex-
cept as required to honor service or 
warranty contracts associated with 
Qualified Projects; 

(2) Offshore transactions of persons 
subject to U.S. jurisdiction involving 
the sale of Vietnamese-origin goods be-
tween Vietnam and third countries, or 
among third countries; 

(3) Flights into or out of Vietnam by 
aircraft owned or controlled by persons 
subject to U.S. jurisdiction, except 
when such persons transport, on air-
craft they own, only passengers or 
cargo associated with a Qualified 
Project in which such persons are par-
ticipating pursuant to this section; 

(4) The use in Vietnam of credit cards 
issued by a U.S. banking institution; or 

(5) A debit to a blocked account. 

Example: A Vietnamese highway project 
feasibility study financed by a third-country 
development agency is not a Qualified 
Project for purposes of this section. How-
ever, the feasibility study would be a Quali-
fied Project, notwithstanding the bilateral 
funding, if the International Development 
Association had formally proposed the high-
way project as one under consideration for 
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funding in its Monthly Operational Summary 
of World Bank and IDA Proposed Projects. 

(d) Within 10 business days after en-
tering into an agreement for goods, 
services, financing, investment, or 
other participation in or related to a 
Qualified Project, the person(s) subject 
to U.S. jurisdiction entering into the 
agreement must register with the Of-
fice of Foreign Assets Control, Compli-
ance Division, U.S. Department of the 
Treasury, 1500 Pennsylvania Avenue, 
NW.—Annex, Washington, DC 20220. 
The registration shall reference the 
fact that the agreement was entered 
into pursuant to 31 CFR 500.576(a), and 
shall provide: 

(1) The name, address, telephone and 
facsimile numbers, and nationality of 
the person(s) subject to U.S. jurisdic-
tion; 

(2) If the reporting party is not an in-
dividual, the name, address, telephone 
and facsimile numbers of the indi-
vidual to contact for further informa-
tion, 

(3) The name of the international in-
stitution listed in appendix A formally 
proposing, approving, executing, fund-
ing, or sponsoring the project; 

(4) The name and a brief description 
of the project in Vietnam (with any 
contract, project, request for bid, or 
other identifying number); 

(5) A brief description of the activity 
covered by the agreement, and the con-
tract value; and 

(6) If the reporting party is a subcon-
tractor, the prime contractor’s name, 
address, and nationality, and those of 
all intermediate subcontractors. 
Registration is not required of agencies 
of the Federal Government partici-
pating in Qualified Projects. 

(e) Upon registration meeting the re-
quirements of paragraph (d) of this sec-
tion, the Office of Foreign Assets Con-
trol will assign a registration number 
to the contract involved. This number 
should be referenced in all funds trans-
fers and other banking transactions 
that take place through banks subject 
to U.S. jurisdiction, and in all U.S. ex-
port documents, in connection with the 
Qualified Project in Vietnam in order 
to avoid the blocking of such funds and 
to facilitate export transactions. 

(f) Annual reports must be filed with 
the Office of Foreign Assets Control on 

the anniversary of the issuance of a 
contract registration number, briefly 
describing the status of the project and 
any material changes in the informa-
tion originally provided. 

NOTE TO § 500.576: Exports or reexports to 
Vietnam of goods and technical data, or of 
the direct products of technical data (regard-
less of U.S. content), in connection with ac-
tivities licensed by FAC may require author-
ization from the U.S. Department of Com-
merce pursuant to the Export Administra-
tion Regulations, 15 CFR parts 768–799. 

[58 FR 68531, Dec. 28, 1993] 

§ 500.577 Authorization of bank trans-
actions with respect to Vietnam by 
certain international organizations. 

All transactions by banking institu-
tions subject to U.S. jurisdiction inci-
dental to the processing of trans-
actions of the international institu-
tions identified in appendix A with ref-
erence to Vietnam are authorized. 

Example: A transfer to Vietnam or a Viet-
namese national of funds from the U.S. ac-
count of a qualified international institution 
listed in appendix A to this part, for a pro-
gram, rent or salary payment, is not blocked 
under this part. 

[58 FR 68532, Dec. 28, 1993] 

§ 500.578 Vietnamese property 
unblocked. 

All transactions otherwise prohibited 
by this part which involve property in 
which a designated national of Viet-
nam has an interest are authorized. 

[60 FR 12886, Mar. 9, 1995] 

§ 500.579 Authorization for release of 
certain blocked transfers by bank-
ing institutions subject to U.S. juris-
diction. 

(a) Banking institutions subject to 
the jurisdiction of the United States 
are authorized to unblock and return 
to the remitting party funds that were 
blocked pursuant to this part because 
of an interest of Vietnam or a Viet-
namese national and that came into 
their possession or control by wire 
transfer or check remittance received 
after December 31, 1989, provided that 
no funds are released to the Govern-
ment of Vietnam or any person in Viet-
nam. 

(b) Specific licenses may be issued 
authorizing the return to the remitting 
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