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thereto by the owner of such blocked 
account is hereby authorized. 

(b) This section also authorizes 
transactions incident to the payment 
of customs duties, taxes, and fees from 
blocked accounts, such as the levying 
of assessments, the creation and en-
forcement of liens, and the sale of 
blocked property in satisfaction of 
liens for customs duties, taxes, and 
fees. 

§ 515.511 Transactions by certain busi-
ness enterprises. 

(a) Except as provided in paragraphs 
(b), (c) and (d) of this section any part-
nership, association, corporation or 
other organization which on the ‘‘ef-
fective date’’ was actually engaged in a 
commercial, banking or financial busi-
ness within the United States and 
which is a national of a designated for-
eign country, is hereby authorized to 
engage in all transactions ordinarily 
incidental to the normal conduct of its 
business activities within the United 
States. 

(b) This section does not authorize 
any transaction which would require a 
license if such organization were not a 
national of a designated foreign coun-
try. 

(c) This section does not authorize 
any transaction by a specially des-
ignated national. 

(d) Any organization engaging in 
business pursuant to this section shall 
not engage in any transaction, pursu-
ant to this section or any other license 
or authorization contained in this part, 
which, directly or indirectly, substan-
tially diminishes or imperils the assets 
of such organization or otherwise prej-
udicially affects the financial position 
of such organization. 

(e) No dealings with regard to any ac-
count shall be evidence that any person 
having an interest therein is actually 
engaged in commercial, banking or fi-
nancial business within the United 
States. 

§ 515.512 Provision of certain legal 
services authorized. 

(a) The provision of the following 
legal services to or on behalf of Cuba or 
a Cuban national is authorized, pro-
vided that all receipts of payment of 
professional fees and reimbursement of 

incurred expenses must be specifically 
licensed: 

(1) Provision of legal advice and 
counseling on the requirements of and 
compliance with the laws of any juris-
diction within the United States, pro-
vided that such advice and counseling 
are not provided to facilitate trans-
actions in violation of this part; 

(2) Representation of persons when 
named as defendants in or otherwise 
made parties to domestic U.S. legal, ar-
bitration, or administrative pro-
ceedings; 

(3) Initiation and conduct of domestic 
U.S. legal, arbitration, or administra-
tive proceedings in defense of property 
interests subject to U.S. jurisdiction; 

(4) Representation of persons before 
any federal or state agency with re-
spect to the imposition, administra-
tion, or enforcement of U.S. sanctions 
against such persons; and 

(5) Provision of legal services in any 
other context in which prevailing U.S. 
law requires access to legal counsel at 
public expense. 

(b) The provision of any other legal 
services to Cuba or a Cuban national, 
not otherwise authorized in this part, 
requires the issuance of a specific li-
cense. 

(c) Entry into a settlement agree-
ment affecting property or interests in 
property or the enforcement of any 
lien, judgment, arbitral award, decree, 
or other order through execution, gar-
nishment, or other judicial process pur-
porting to transfer or otherwise alter 
or affect property in which Cuba or a 
Cuban national has had an interest at 
any time on or since 12:01 a.m., e.s.t., 
July 8, 1963, is prohibited except to the 
extent otherwise provided by law or 
unless otherwise authorized by or pur-
suant to this part. 

[68 FR 14146, Mar. 24, 2003] 

§ 515.513 Purchase and sale of certain 
securities. 

(a) The bona fide purchase and sale of 
securities on a national securities ex-
change by banking institutions within 
the United States for the account, and 
pursuant to the authorization, of na-
tionals of a designated foreign country 
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