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Office of Foreign Assets Control, Treasury § 547.201 

Subpart E—Licenses, Authorizations, and 
Statements of Licensing Policy 

547.501 General and specific licensing proce-
dures. 

547.502 Effect of license or authorization. 
547.503 Exclusion from licenses. 
547.504 Payments and transfers to blocked 

accounts in U.S. financial institutions. 
547.505 Entries in certain accounts for nor-

mal service charges authorized. 
547.506 Investment and reinvestment of cer-

tain funds. 
547.507 Provision of certain legal services 

authorized. 
547.508 Authorization of emergency medical 

services. 

Subpart F—Reports 

547.601 Records and reports. 

Subpart G—Penalties 

547.701 Penalties. 
547.702 Pre-Penalty Notice; settlement. 
547.703 Penalty imposition. 
547.704 Administrative collection; referral 

to United States Department of Justice. 

Subpart H—Procedures 

547.801 Procedures. 
547.802 Delegation by the Secretary of the 

Treasury. 

Subpart I—Paperwork Reduction Act 

547.901 Paperwork Reduction Act notice. 

AUTHORITY: 3 U.S.C. 301; 31 U.S.C. 321(b); 50 
U.S.C. 1601–1651, 1701–1706; 22 U.S.C. 287c; Pub. 
L. 101–410, 104 Stat. 890 (28 U.S.C. 2461 note); 
Pub. L. 110–96, 121 Stat. 1011; E.O. 13413, 71 FR 
64105, 3 CFR, 2006 Comp., p. 247. 

SOURCE: 74 FR 25441, May 28, 2009, unless 
otherwise noted. 

Subpart A—Relation of This Part to 
Other Laws and Regulations 

§ 547.101 Relation of this part to other 
laws and regulations. 

This part is separate from, and inde-
pendent of, the other parts of this 
chapter, with the exception of part 501 
of this chapter, the recordkeeping and 
reporting requirements and license ap-
plication and other procedures of which 
apply to this part. Actions taken pur-
suant to part 501 of this chapter with 
respect to the prohibitions contained 
in this part are considered actions 
taken pursuant to this part. Differing 
foreign policy and national security 

circumstances may result in differing 
interpretations of similar language 
among the parts of this chapter. No li-
cense or authorization contained in or 
issued pursuant to those other parts 
authorizes any transaction prohibited 
by this part. No license or authoriza-
tion contained in or issued pursuant to 
any other provision of law or regula-
tion authorizes any transaction prohib-
ited by this part. No license or author-
ization contained in or issued pursuant 
to this part relieves the involved par-
ties from complying with any other ap-
plicable laws or regulations. 

Subpart B—Prohibitions 
§ 547.201 Prohibited transactions in-

volving blocked property. 
(a) Except as authorized by regula-

tions, orders, directives, rulings, in-
structions, licenses, or otherwise, and 
notwithstanding any contracts entered 
into or any license or permit granted 
prior to the effective date, all property 
and interests in property that are in 
the United States, that hereafter come 
within the United States, or that are or 
hereafter come within the possession 
or control of U.S. persons, including 
their overseas branches, of the fol-
lowing persons are blocked and may 
not be transferred, paid, exported, 
withdrawn, or otherwise dealt in: 

(1) Any person listed in the Annex to 
Executive Order 13413 of October 27, 
2006; and 

(2) Any person determined by the 
Secretary of the Treasury, after con-
sultation with the Secretary of State: 

(i) To be a political or military lead-
er of a foreign armed group operating 
in the Democratic Republic of the 
Congo that impedes the disarmament, 
repatriation, or resettlement of com-
batants; 

(ii) To be a political or military lead-
er of a Congolese armed group that im-
pedes the disarmament, demobiliza-
tion, or reintegration of combatants; 

(iii) To be a political or military 
leader recruiting or using children in 
armed conflict in the Democratic Re-
public of the Congo in violation of ap-
plicable international law; 

(iv) To have committed serious viola-
tions of international law involving the 
targeting of children in situations of 
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armed conflict in the Democratic Re-
public of the Congo, including killing 
and maiming, sexual violence, abduc-
tion, and forced displacement; 

(v) To have directly or indirectly sup-
plied, sold, or transferred to the Demo-
cratic Republic of the Congo, or been 
the recipient in the territory of the 
Democratic Republic of the Congo of, 
arms and related materiel, including 
military aircraft and equipment, or ad-
vice, training, or assistance, including 
financing and financial assistance, re-
lated to military activities; 

(vi) To have materially assisted, 
sponsored, or provided financial, mate-
rial, or technological support for, or 
goods or services in support of, the ac-
tivities described in paragraphs (a)(2)(i) 
through (a)(2)(v) of this section or any 
person whose property and interests in 
property are blocked pursuant to this 
paragraph (a); or 

(vii) To be owned or controlled by, or 
acting or purporting to act for or on 
behalf of, directly or indirectly, any 
person whose property and interests in 
property are blocked pursuant to this 
paragraph (a). 

NOTE 1 TO PARAGRAPH (a) of § 547.201: 1. The 
names of persons listed in or designated pur-
suant to Executive Order 13413, whose prop-
erty and interests in property are blocked 
pursuant to paragraph (a) of this section, are 
published on the Office of Foreign Assets 
Control’s Specially Designated Nationals 
and Blocked Persons List (‘‘SDN List’’) 
(which is accessible via the Office of Foreign 
Assets Control’s Web site), published in the 
FEDERAL REGISTER, and incorporated into 
Appendix A to this chapter with the identi-
fier ‘‘[DRC].’’ See § 547.411 concerning enti-
ties that may not be listed on the SDN list 
but whose property and interests in property 
are nevertheless blocked pursuant to para-
graph (a) of this section. 

NOTE 2 TO PARAGRAPH (a) of § 547.201. Sec-
tion 203 of the International Emergency Eco-
nomic Powers Act (50 U.S.C. 1701–1706) 
(‘‘IEEPA’’) explicitly authorizes the block-
ing of property and interests in property of a 
person during the pendency of an investiga-
tion. The names of persons whose property 
and interests in property are blocked pend-
ing investigation pursuant to this part also 
are published on the SDN List, published in 
the FEDERAL REGISTER and incorporated into 
Appendix A to this chapter with the identi-
fier ‘‘[BPI–DRC].’’ 

NOTE 3 TO PARAGRAPH (a) of § 547.201. Sec-
tions 501.806 and 501.807 of this chapter de-
scribe the procedures to be followed by per-

sons seeking, respectively, the unblocking of 
funds that they believe were blocked due to 
mistaken identity, or administrative recon-
sideration of their status as persons whose 
property and interests in property are 
blocked pursuant to paragraph (a) of this 
section. 

(b) The prohibitions in paragraph (a) 
of this section include, but are not lim-
ited to, prohibitions on the following 
transactions when engaged in by a 
United States person or within the 
United States: 

(1) The making of any contribution 
or provision of funds, goods, or services 
by, to, or for the benefit of any person 
whose property and interests in prop-
erty are blocked pursuant to paragraph 
(a) of this section; and 

(2) The receipt of any contribution or 
provision of funds, goods, or services 
from any person whose property and 
interests in property are blocked pur-
suant to paragraph (a) of this section. 

(c) Unless otherwise authorized by 
this part or by a specific license ex-
pressly referring to this section, any 
dealing in any security (or evidence 
thereof) held within the possession or 
control of a U.S. person and either reg-
istered or inscribed in the name of, or 
known to be held for the benefit of, or 
issued by, any person whose property 
and interests in property are blocked 
pursuant to paragraph (a) of this sec-
tion is prohibited. This prohibition in-
cludes but is not limited to the trans-
fer (including the transfer on the books 
of any issuer or agent thereof), disposi-
tion, transportation, importation, ex-
portation, or withdrawal of, or the en-
dorsement or guaranty of signatures 
on, any such security on or after the 
effective date. This prohibition applies 
irrespective of the fact that at any 
time (whether prior to, on, or subse-
quent to the effective date) the reg-
istered or inscribed owner of any such 
security may have or might appear to 
have assigned, transferred, or other-
wise disposed of the security. 

§ 547.202 Effect of transfers violating 
the provisions of this part. 

(a) Any transfer after the effective 
date that is in violation of any provi-
sion of this part or of any regulation, 
order, directive, ruling, instruction, or 
license issued pursuant to this part, 
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