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disposition, transportation, importa-
tion, exportation, or withdrawal of any 
security. 

§ 575.318 UNSC Resolution 661. 

The term UNSC Resolution 661 means 
United Nations Security Council Reso-
lution No. 661, adopted August 6, 1990, 
prohibiting certain transactions with 
respect to Iraq and Kuwait. 

§ 575.319 United States. 

The term United States means the 
United States, its territories and pos-
sessions, and all areas under the juris-
diction or authority thereof. 

§ 575.320 U.S. financial institution. 

The term U.S. financial institution 
means any U.S. person (including for-
eign branches) that is engaged in the 
business of accepting deposits, making, 
granting, transferring, holding, or 
brokering loans or credits, or pur-
chasing or selling foreign exchange, se-
curities, commodity futures or options, 
or procuring purchasers and sellers 
thereof, as principal or agent; includ-
ing, but not limited to, depository in-
stitutions, banks, savings banks, trust 
companies, securities brokers and deal-
ers, commodity futures and options 
brokers and dealers, forward contract 
and foreign exchange merchants, secu-
rities and commodities exchanges, 
clearing corporations, investment com-
panies, employee benefit plans, and 
U.S. holding companies, U.S. affiliates, 
or U.S. subsidiaries of any of the fore-
going. This term includes those 
branches, offices and agencies of for-
eign financial institutions which are 
located in the United States, but not 
such institutions’ foreign branches, of-
fices, or agencies. 

§ 575.321 United States person; U.S. 
person. 

The term United States person or U.S. 
person means any United States cit-
izen; permanent resident alien; jurid-
ical person organized under the laws of 
the United States or any jurisdiction 
within the United States, including 
foreign branches; or any person in the 
United States. 

§ 575.322 United States national; U.S. 
national. 

The term United States national or 
U.S. national means any United States 
citizen; any person who, though not a 
citizen of the United States, owes per-
manent allegiance to the United 
States; and any juridical person orga-
nized under the laws of the United 
States or any jurisdiction within the 
United States. This term does not in-
clude U.S. branches of persons orga-
nized under foreign law, or aliens, re-
gardless of whether they have perma-
nent resident status in the United 
States. 

[56 FR 5636, Feb. 11, 1991] 

§ 575.323 661 Committee. 

The term 661 Committee means the Se-
curity Council Committee established 
by UNSC Resolution 661, and persons 
acting for or on behalf of the Com-
mittee under its specific delegation of 
authority for the relevant matter or 
category of activity, including the 
overseers appointed by the UN Sec-
retary-General to examine and approve 
agreements for purchases of petroleum 
and petroleum products from the Gov-
ernment of Iraq pursuant to UNSC Res-
olution 986 (1995). 

[61 FR 36628, July 12, 1996] 

§ 575.324 UNSC Resolution 986. 

The term UNSC Resolution 986 means 
United Nations Security Council Reso-
lution 986, adopted April 14, 1995. 

[61 FR 36628, July 12, 1996] 

§ 575.325 [Reserved] 

§ 575.326 Executory contract. 

The term executory contract means a 
contract which cannot be performed 
according to its terms until a stated 
condition has been fulfilled, such as a 
contract which requires the approval of 
a regulatory body before the con-
tracting parties may begin perform-
ance. 

[61 FR 36628, July 12, 1996] 
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