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and Herzegovina under the control of 
Bosnian Serb forces. 

Subpart E—Licenses, Authorizations, and 
Statements of Licensing Policy 

585.500 Licensing procedures. 
585.501 Effect of license or authorization. 
585.502 Exclusion from licenses and author-

izations. 
585.503 Payments and transfers to blocked 

accounts in U.S. financial institutions. 
585.504 Investment and reinvestment of cer-

tain funds. 
585.505 Completion of certain transactions 

related to bankers acceptances author-
ized. 

585.506 Payments of obligations to persons 
within the United States authorized. 

585.507 Certain exportations to the FRY 
(S&M) authorized. 

585.508 Importation of household and per-
sonal effects from the FRY (S&M) au-
thorized. 

585.509 Trading in certain pre-sanctions ob-
ligations of debtors in the Republics of 
Slovenia, Croatia, Bosnia-Hercegovina, 
and Macedonia authorized. 

585.510 Payments and transfers authorized 
for goods and services exported to the 
FRY (S&M) prior to the effective date. 

585.511 Extensions or renewals of letters of 
credit authorized. 

585.512 Transactions relating to travel to or 
within the FRY (S&M). 

585.513 Transactions related to tele-
communications authorized. 

585.514 Transactions related to mail author-
ized. 

585.515 Certain transactions related to pat-
ents, trademarks and copyrights author-
ized. 

585.516 Procedures established for export 
transactions initiated prior to the effec-
tive date. 

585.517 Exportation of certain legal services 
to the Government of, or persons in, the 
FRY (S&M). 

585.518 Certain standby letters of credit and 
performance bonds. 

585.519 Certain imports for diplomatic or of-
ficial personnel authorized. 

585.520 Entries in certain accounts for nor-
mal service charges authorized. 

585.521 Donations of food to relieve human 
suffering authorized. 

585.522 Donations of medical supplies au-
thorized. 

585.523 Certain transactions for the benefit 
of individuals in the FRY (S&M) author-
ized. 

585.524 Humanitarian aid and trade in 
United Nations Protected Areas of Cro-
atia and those areas of the Republic of 
Bosnia and Herzegovina controlled by 
Bosnian Serb forces. 

585.525 Authorization of certain new trans-
actions with respect to the FRY (S&M). 

585.526 Authorization for release of certain 
blocked transfers by U.S. financial insti-
tutions. 

585.527 Authorization of certain new trans-
actions with respect to the Bosnian 
Serbs. 

585.528 Unblocking of certain vessels and ac-
counts. 

585.529 Unblocking of previously blocked 
property. 

Subpart F—Reports 

585.601 Records and reports. 

Subpart G—Penalties 

585.701 Penalties. 
585.702 Prepenalty notice. 
585.703 Presentation responding to 

prepenalty notice. 
585.704 Penalty notice. 
585.705 Referral to United States Depart-

ment of Justice. 

Subpart H—Procedures 

585.801 Procedures. 
585.802 Delegation by the Secretary of the 

Treasury. 

Subpart I—Paperwork Reduction Act 

585.901 Paperwork Reduction Act notice. 

AUTHORITY: 3 U.S.C. 301; 22 U.S.C. 287c; 31 
U.S.C. 321(b); 49 U.S.C. 40106; 50 U.S.C. 1601– 
1651, 1701–1706; Pub. L. 101–410, 104 Stat. 890 
(28 U.S.C. 2461 note); Pub. L. 110–96, 121 Stat. 
1011; E.O. 12808, 57 FR 23299, 3 CFR, 1992 
Comp., p. 305; E.O. 12810, 57 FR 24347, 3 CFR, 
1992 Comp., p. 307; E.O. 12831, 58 FR 5253, 3 
CFR, 1993 Comp., p. 576; E.O. 12846, 58 FR 
25771, 3 CFR, 1993 Comp., p. 599; E.O. 12934, 59 
FR 54117, 3 CFR, 1994 Comp., p. 930; E.O. 
13304, 68 FR 32315, 3 CFR, 2003 Comp., p. 229. 

SOURCE: 58 FR 13201, Mar. 10, 1993, unless 
otherwise noted. 

Subpart A—Relation of This Part to 
Other Laws and Regulations 

§ 585.101 Relation of this part to other 
laws and regulations. 

(a) This part is separate from, and 
independent of, the other parts of this 
chapter with the exception of part 501 
of this chapter, the recordkeeping and 
reporting requirements and license ap-
plication and other procedures of which 
apply to this part. Differing foreign 
policy and national security contexts 
may result in differing interpretations 
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of similar language among the parts of 
this chapter. No license or authoriza-
tion contained in or issued pursuant to 
those other parts authorizes any trans-
action prohibited by this part. No li-
cense or authorization contained in or 
issued pursuant to any other provision 
of law or regulation authorizes any 
transaction prohibited by this part. 

(b) No license or authorization con-
tained in or issued pursuant to this 
part relieves the involved parties from 
complying with any other applicable 
laws or regulations. 

[58 FR 13201, Mar. 10, 1993, as amended at 62 
FR 45110, Aug. 25, 1997] 

Subpart B—Prohibitions 
§ 585.201 Prohibited transactions in-

volving blocked property; trans-
actions with respect to securities. 

(a) Except as authorized by regula-
tions, orders, directives, rulings, in-
structions, licenses, or otherwise, and 
notwithstanding the existence of any 
rights or obligations conferred or im-
posed by any international agreement 
or any contract entered into or any li-
cense or permit granted before 11:59 
p.m. Eastern Daylight Time (‘‘EDT’’), 
May 30, 1992, no property or interest in 
property of the Government of the 
FRY (S&M), or that is held in the name 
of the Federal Republic of Yugoslavia 
or the former Government of the So-
cialist Federal Republic of Yugoslavia, 
that is in the United States, that here-
after comes within the United States, 
or that is or hereafter comes within 
the possession or control of U.S. per-
sons, including their overseas 
branches, may be transferred, paid, ex-
ported, withdrawn or otherwise dealt 
in. 

(b) Except as otherwise authorized, 
and notwithstanding the existence of 
any rights or obligations conferred or 
imposed by any international agree-
ment or any contract entered into or 
any license or permit granted before 
12:01 a.m. EDT, April 26, 1993, no prop-
erty or interest in property of any 
commercial, industrial, or public util-
ity undertakings or entities organized 
or located in the Federal Republic of 
Yugoslavia (Serbia and Montenegro), 
including, without limitation, the 
property and all interests in property 

of entities (wherever organized or lo-
cated) owned or controlled by such un-
dertakings or entities, that are in the 
United States, that hereafter come 
within the United States, or that are or 
hereafter come within the possession 
or control of United States persons, in-
cluding their overseas branches, may 
be transferred, paid, exported, with-
drawn or otherwise dealt in. 

(c) Except as otherwise authorized, 
and notwithstanding the existence of 
any rights or obligations conferred or 
imposed by any international 
agreementor any contract entered into 
or any licence or permit granted before 
11:59 p.m. EDT, October 25, 1994, no 
property or interest in property of the 
following persons that is in the United 
States, that hereafter comes within the 
United States, or that is or hereafter 
comes within the possession or control 
of United States persons, including 
their overseas branches, may be trans-
ferred, paid, exported, withdrawn, or 
otherwise dealt in: 

(1) The Bosnian Serb military and 
paramilitary forces and the authorities 
in those areas of the Republic of Bosnia 
and Herzegovina under the control of 
those forces; 

(2) Any entity, including any com-
mercial, industrial, or public utility 
undertaking, organized or located in 
those areas of the Republic of Bosnia 
and Herzegovina under the control of 
Bosnian Serb forces; 

(3) Any entity, wherever organized or 
located, which is owned or controlled 
directly or indirectly by any person in, 
or resident in, those areas of the Re-
public of Bosnia and Herzegovona 
under the control of Bosnian Serb 
forces; and 

(4) Any person acting for or on behalf 
of any person included within the scope 
of paragraphs (c)(1), (2), or (3) of this 
section. 

NOTE TO PARAGRAPH (c) OF § 585.201: Please 
refer to the appendices at the end of this 
chapter for listings of persons designated 
pursuant to this section. Section 501.807 of 
this chapter sets forth the procedures to be 
followed by persons seeking administrative 
reconsideration of their designation or that 
of a vessel as blocked, or who wish to assert 
that the circumstances resulting in the des-
ignation are no longer applicable. 
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