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§585.312

Government of the FRY (S&M), unless
proven otherwise;

(c) Any person to the extent that
such person is, or has been, or to the
extent that there is reasonable cause
to believe that such person is, or has
been, since the effective date, acting or
purporting to act, directly or indi-
rectly, on behalf of any of the fore-
going; and

(d) Any person or organization deter-
mined by the Director of the Office of
Foreign Assets Control to be included
within this section, or owned or con-
trolled by such a person or organiza-
tion.

NOTE TO §585.311: Please refer to the appen-
dices at the end of this chapter for listings of
persons designated pursuant to this part, and
pursuant to §585.201(c) with respect to the
Bosnian Serbs. Section 501.807 of this chapter
sets forth the procedures to be followed by
persons seeking administrative reconsider-
ation of their designation, or who wish to as-
sert that the circumstances resulting in the
designation are no longer applicable.

[68 FR 13201, Mar. 10, 1993, as amended at 61
FR 32938, June 26, 1996; 62 FR 45110, Aug. 25,
1997]

§585.312 Government of the Socialist
Federal Republic of Yugoslavia.

The term Government of the Socialist
Federal Republic of Yugoslavia is used in
this part only in reference to property
held in the name of the former Govern-
ment of the Socialist Federal Republic
of Yugoslavia. Property and property
interests held solely in the name of the
Government of Slovenia, Croatia, Bos-
nia-Hercegovina or Macedonia, or in
the name of any political subdivision,
agency, or instrumentality thereof, do
not constitute property held in the
name of the former Government of the
Socialist Federal Republic of Yugo-
slavia.

§585.313 Federal Republic of Yugo-
slavia (Serbia and Montenegro);
FRY (S&M).

The term Federal Republic of Yugo-
slavia (Serbia and Montenegro) or FRY
(S&M) means the territory of Serbia
and Montenegro.

§585.314 Goods and services origi-
nating in the FRY (S&M).

The term goods or services originating
in the FRY (S&M) includes:

31 CFR Ch. V (7-1-10 Edition)

(a) Goods produced, manufactured,
grown, or processed within the FRY
(S&M);

(b) Goods which have entered into
the commerce of the FRY (S&M);

(c) Services performed in the FRY
(S&M), or by a national thereof, wher-
ever located, who is acting as an agent,
employee, or contractor of the Govern-
ment of the FRY (S&M) or of a busi-
ness entity located in the FRY (S&M).
Such services are not considered im-
ported into the United States when
such services are provided in the
United States by a national of the FRY
(S&M) employed in the United States
who is not acting on behalf of the Gov-
ernment of the FRY (S&M).

§585.315 Person in the FRY (S&M).

The term person in the FRY (S&M) in-
cludes any individual, partnership, as-
sociation, corporation, or other organi-
zation or entity located in or organized
under the laws of any jurisdiction in
the FRY (S&M).

§585.316 United States.

The term United States means the
United States, its territories and pos-
sessions, and all areas under the juris-
diction or authority thereof.

§585.317 United States person; U.S.
person.

The term United States person or U.S.
person means any United States cit-
izen; permanent resident alien; jurid-
ical person organized under the laws of
the United States or any jurisdiction
within the United States, including
foreign branches; or any person in the
United States, and vessels and aircraft
of U.S. registration.

§585.318 U.S. financial institution.

The term U.S. financial institution
means any U.S. person (including for-
eign branches) that is engaged in the
business of accepting deposits, making,
granting, transferring, holding, or
brokering loans or credits, or pur-
chasing or selling foreign exchange, se-
curities, commodity futures or options,
or procuring purchasers and sellers
thereof, as principal or agent; includ-
ing, but not limited to, depository in-
stitutions, banks, savings banks, trust
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