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class were persons who did not meet 
the citizenship and residency criteria 
contained in section 484(a)(5) of the 
HEA, 20 U.S.C. 1091(a)(5); and 

(B) For a foreign graduate medical 
school outside of Canada, at least 60 
percent of the school’s students and 
graduates who took any step of the ex-
aminations administered by the Edu-
cational Commission for Foreign Med-
ical Graduates (ECFMG) (including the 
ECFMG English test) in the year pre-
ceding the year for which any of the 
school’s students seeks an FFEL pro-
gram loan received passing scores on 
the exams; or 

(ii) The school’s clinical training pro-
gram was approved by a State as of 
January 1, 1992, and is currently ap-
proved by that State. 

(b) In performing the calculation re-
quired in paragraph (a)(5)(i)(B) of this 
section, a foreign graduate medical 
school shall count as a graduate each 
person who graduated from the school 
during the three years preceding the 
year for which the calculation is per-
formed. 

(Authority: 20 U.S.C. 1002, 1082) 

[59 FR 22063, Apr. 28, 1994; 59 FR 33681, June 
30, 1994, as amended at 63 FR 40623, July 29, 
1998; 64 FR 58616, Oct. 29, 1999; 69 FR 12275, 
Mar. 16, 2004] 

§ 600.56 Additional criteria for deter-
mining whether a foreign veteri-
nary school is eligible to apply to 
participate in the FFEL programs. 

(a) The Secretary considers a foreign 
veterinary school to be eligible to 
apply to participate in the FFEL pro-
grams if, in addition to satisfying the 
criteria in § 600.54 (except the criterion 
that the institution be public or pri-
vate nonprofit), the school satisfies all 
of the following criteria: 

(1) The school provides, and in the 
normal course requires its students to 
complete, a program of clinical and 
classroom veterinary instruction that 
is supervised closely by members of the 
school’s faculty, and that is provided 
either— 

(i) Outside the United States, in fa-
cilities adequately equipped and staffed 
to afford students comprehensive clin-
ical and classroom veterinary instruc-
tion; or 

(ii) In the United States, through a 
training program for foreign veterinary 
students that has been approved by all 
veterinary licensing boards and evalu-
ating bodies whose views are consid-
ered relevant by the Secretary. 

(2) The school has graduated classes 
during each of the two twelve-month 
periods immediately preceding the date 
the Secretary receives the school’s re-
quest for an eligibility determination. 

(3) The school employs for the pro-
gram described in paragraph (a)(1) of 
this section only those faculty mem-
bers whose academic credentials are 
the equivalent of credentials required 
of faculty members teaching the same 
or similar courses at veterinary 
schools in the United States. 

(4) For a veterinary school that is 
neither public nor private non-profit, 
the school’s students complete their 
clinical training at an approved veteri-
nary school located in the United 
States. 

(b) [Reserved] 

(Authority: 20 U.S.C. 1002 and 1082) 

[64 FR 58616, Oct. 29, 1999, as amended at 69 
FR 12275, Mar. 16, 2004] 

§ 600.57 Duration of eligibility deter-
mination. 

(a) The eligibility of a foreign insti-
tution under this subpart expires six 
years after the date of the Secretary’s 
determination that the institution is 
eligible to apply for participation, ex-
cept that the Secretary may specify a 
shorter period of eligibility. In the case 
of a foreign graduate medical school, 
continued eligibility is dependent upon 
annual submission of the data and in-
formation required under 
§ 600.55(a)(5)(i), subject to the terms de-
scribed in § 600.53(b). 

(b) A foreign institution that has 
been determined eligible loses its eligi-
bility on the date that the institution 
no longer meets any of the criteria in 
this subpart E. 

(c) Notwithstanding the provisions of 
34 CFR 668.26, if a foreign institution 
loses its eligibility under this subpart 
E, an otherwise eligible student, con-
tinuously enrolled at the institution 
before the loss of eligibility, may re-
ceive an FFEL program loan for at-
tendance at that institution for the 
academic year succeeding the academic 
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year in which that institution lost its 
eligibility, if the student actually re-
ceived an FFEL program loan for at-
tendance at the institution for a period 
during which the institution was eligi-
ble under this subpart E. 

(Authority: 20 U.S.C. 1082, 1088, 1099c) 

[59 FR 22063, Apr. 28, 1994. Redesignated at 64 
FR 58616, Oct. 29, 1999, as amended at 69 FR 
12275, Mar. 16, 2004] 

PART 601—INSTITUTION AND LEND-
ER REQUIREMENTS RELATING TO 
EDUCATION LOANS 

Subpart A—General 

Sec. 
601.1 Scope. 
601.2 Definitions. 

Subpart B—Loan Information To Be Dis-
closed by Covered Institutions and In-
stitution-Affiliated Organizations 

601.10 Preferred lender arrangement disclo-
sures. 

601.11 Private education loan disclosures 
and self-certification form. 

601.12 Use of institution and lender name. 

Subpart C—Responsibilities of Covered In-
stitutions and Institution-Affiliated Or-
ganization 

601.20 Annual report. 
601.21 Code of conduct. 

Subpart D—Loan Information To Be Dis-
closed by Institutions Participating in 
the William D. Ford Direct Loan Pro-
gram 

601.30 Duties of institutions. 

Subpart E—Lender Responsibilities 

601.40 Disclosure and reporting require-
ments for lenders. 

AUTHORITY: 20 U.S.C. 1019–1019d, 1021, 
1094(a) and (h). 

SOURCE: 74 FR 55643, Oct. 28, 2009, unless 
otherwise noted. 

Subpart A—General 

§ 601.1 Scope. 
This part establishes disclosure and 

reporting requirements for covered in-
stitutions, institution-affiliated orga-
nizations, and lenders that provide, 
issue, recommend, promote, endorse, or 

provide information relating to edu-
cation loans. Education loans include 
loans authorized by the Higher Edu-
cation Act of 1965, as amended (HEA) 
and private education loans. 

(Authority: 20 U.S.C. 1019–1019d, 1021, 
1094(a)(25) and (e)) 

§ 601.2 Definitions. 

(a) The definitions of the following 
terms used in this part are set forth in 
the regulations for Institutional Eligi-
bility under the Higher Education Act 
of 1965, as amended, 34 CFR part 600: 

Federal Family Education Loan 
(FFEL) Program 

Secretary 
Title IV, HEA program 
(b) The following definitions also 

apply to this part: 
Agent: An officer or employee of a 

covered institution or an institution- 
affiliated organization. 

Covered institution: Any institution of 
higher education, proprietary institu-
tion of higher education, postsecondary 
vocational institution, or institution 
outside the United States, as these 
terms are defined in 34 CFR part 600, 
that receives any Federal funding or 
assistance. 

Education loan: Except when used as 
part of the term ‘‘private education 
loan’’, 

(1) Any loan made, insured, or guar-
anteed under the Federal Family Edu-
cation Loan (FFEL) Program; 

(2) Any loan made under the William 
D. Ford Federal Direct Loan Program; 
or 

(3) A private education loan. 
Institution-affiliated organization: (1) 

Any organization that— 
(i) Is directly or indirectly related to 

a covered institution; and 
(ii) Is engaged in the practice of rec-

ommending, promoting, or endorsing 
education loans for students attending 
such covered institution or the families 
of such students. 

(2) An institution-affiliated organiza-
tion— 

(i) May include an alumni organiza-
tion, athletic organization, foundation, 
or social, academic, or professional or-
ganization, of a covered institution; 
and 
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