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§102-41.125 What choices do I have for
retaining or disposing of unclaimed
personal property?

You may either retain or dispose of
unclaimed abandoned personal prop-
erty based on the following cir-
cumstances:

(a) If your agency has a need for the
property, you may retain it for official
use if you have held the unclaimed
property for 30 calendar days and the
former owner has not filed a claim.
After 30 days, title vests in the Govern-
ment and you may retain the un-
claimed property for official use. Large
sedans and limousines which may only
be retained for official use as author-
ized under part 102-34 of this sub-
chapter B. See §102-41.130 for how re-
tained property must be handled.

(b) If your agency doesn’t need the
property, you should determine wheth-
er it may be immediately abandoned or
destroyed in accordance with the provi-
sions at FMR 102-36.305 through 102—
36.330. You are not required to hold un-
claimed property for 30 days, if you de-
cide to abandon or destroy it. Title to
the property immediately vests in the
Government in these circumstances. In
addition to the circumstances when
property may be abandoned or de-
stroyed without public notice at FMR
102-36.330, unclaimed personal property
may also be abandoned or destroyed
without public notice when the esti-
mated resale value of the property is
less than $500. See §102-41.135 for proce-
dures to be followed if a claim is filed.

(c) If the property is not retained for
official use or abandoned or destroyed,
you must report it to GSA as excess in
accordance with §102-41.140.

§102-41.130 What must we do when we
retain unclaimed personal property
for official use?

(a) You must maintain records of un-
claimed personal property retained for
official use for 3 years after title vests
in the Government to permit identi-
fication of the property should the
former owner file a claim for the prop-
erty. You must also deposit funds re-
ceived from disposal of such property
in a special account to cover any valid
claim filed within this 3-year period.

(b) When you no longer need the un-
claimed property which you have

§102-41.150

placed in official use, report it as ex-
cess in the same manner as other ex-
cess property under part 102-36 of this
subchapter B.

§102-41.135 How much reimbursement
do we pay the former owner when
he or she files a claim for un-
claimed personal property that we
no longer have?

If the property was sold, reimburse-
ment of the property to the former
owner must not exceed any proceeds
from the disposal of such property, less
the costs of the Government’s care and
handling of the property. If the prop-
erty was abandoned or destroyed in ac-
cordance with §102-41.125, or otherwise
used or transferred, reimbursement of
the property to the former owner must
not exceed the estimated resale value
of the property at the time of the vest-
ing of the property with the Govern-
ment, less costs incident to the care
and handling of the property, as deter-
mined by the General Services Admin-
istration, Office of Travel, Transpor-
tation, and Asset Management (MT),
Washington DC, 20405.

§102-41.140 When do we report to GSA
unclaimed personal property not
retained for official use?

After you have held the property for
30 calendar days and no one has filed a
claim for it, the title to the property
vests in the Government. If you decide
not to retain the property for official
use, report it as excess to GSA in ac-
cordance with part 102-36 of this sub-
chapter B.

§102-41.145 Where do we send the re-
ports for unclaimed personal prop-
erty?

Except for the items noted in §102-
36.125 of this subchapter B, report un-
claimed personal property to the re-
gional GSA Property Management
Branch office for the region in which
the property is located.

§102-41.150 What special information
do we provide on reports of un-
claimed personal property?

On reports of unclaimed personal
property, you must provide the report
or case number assigned by your agen-
cy, property description and location,
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