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the month in which the porcine ani-
mals were marketed or by the 15th day
following the end of a Board-approved,
consecutive 4-week period in which the
porcine animals were marketed.

(b) Assessments totaling less than $25
during each month of a quarter in
which the porcine animals were mar-
keted may be accumulated and remit-
ted by the 15th day of the month fol-
lowing the end of a quarter. The quar-
ters shall be: January through March;
April through June; July through Sep-
tember; October through December.

(c) Assessments totaling $25 or more
during any month of a quarter must be
remitted by the 15th day of the month
following the month of the quarter in
which the assessments totaled $25 or
more, together with any unremitted
assessments from the previous
month(s) of the quarter, if applicable.

(d) Assessments collected during any
calendar quarter and not previously re-
mitted as described in paragraphs (b)
or (c) of this section must be remitted
by the 15th day of the month following
the end of the quarter regardless of the
amount.

[56 FR 6, Jan. 2, 1991]

§1230.112 Rate of assessment.

In accordance with §1230.71(d) the
rate of assessment shall be 0.40 percent
of market value.

[67 FR 58323, Sept. 16, 2002]

§1230.113 Collection and remittance of
assessments for the sale of feeder
pigs and market hogs.

Pursuant to the provisions of
§1230.71, purchasers of feeder pigs or
market hogs shall collect assessments
from producers if an assessment is due
and shall remit those assessments to
the Board. Failure of the purchaser to
collect such assessment from a pro-
ducer shall not relieve the producer of
the obligation to pay the assessment. If
the purchaser fails to collect the as-
sessment when an assessment is due
pursuant to §1230.71, the producer (sell-
er) shall remit the total amount of as-

§1230.120

sessments due to the Board as set forth
in §1230.111.

[656 FR 7283, Feb. 14, 2000]

§1230.115 Submission of annual finan-
cial statements.

State Pork Producer Associations, as
defined in §1230.25, that receive dis-
tributions of assessments pursuant to
§1230.72 and that receive less than
$30,000 in assessments annually, may
satisfy the requirements of §1230.74(b)
by providing to the Board unaudited
annual financial statements prepared
by State association staff members or
individuals who prepare annual finan-
cial statements, provided that two
members of the State association at-
test to and certify such financial state-
ments. Notwithstanding any provisions
of the Order to the contrary, State as-
sociations that receive less than $30,000
in distributed assessments annually
and submit unaudited annual financial
statements to the Board shall be re-
quired to submit an annual financial
statement audited by a certified public
accountant at least once every 5 years,
or more frequently if deemed necessary
by the Board or the Secretary. The
Board may elect to conduct its own
audit of the annual financial state-
ments of State Pork Producer Associa-
tions that receive less than $2,000 in
distributed assessments annually,
every 5 years in lieu of the required fi-
nancial statements.

[60 FR 33683, June 29, 1995]
MISCELLANEOUS

§1230.120 OMB control number as-
signed pursuant to the Paperwork
Reduction Act.

The information collection and rec-
ordkeeping requirements contained in
this part have been approved by the Of-
fice of Management and Budget (OMB)
under the provisions of 44 U.S.C. Chap-
ter 35 and have been assigned OMB con-
trol number 0851-0151.

Subpart C [Reserved]
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