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§1427.1089

(2) A warehouseman who does not
have an existing Cotton Storage Agree-
ment with CCC for the storage and
handling of CCC-owned cotton or cot-
ton pledged to CCC as loan collateral
but who desires such an agreement
must pay a contract fee for each ware-
house for which CCC approval is sought
prior to the time that the agreement is
approved by CCC.

(b) The amount of the contract fee
shall be determined and announced an-
nually in the FEDERAL REGISTER.

[Amdt. 4, 50 FR 36569, Sept. 9, 1985]

§1427.1089 OMB Control Numbers as-
signed pursuant to Paperwork Re-
duction Act.

The information collection require-
ments contained in this regulation (7
CFR part 1427) have been approved by
the Office of Management and Budget
under provisions of 44 U.S.C. Chapter 35
and have been assigned OMB Numbers
0560-0040, 0560-0074, 0560-0027, and 0560-
0059.

[Amdt. 3, 50 FR 16455, Apr. 26, 1985. Redesig-
nated by Amdt. 4, 50 FR 36569, Sept. 9, 1985]

Subpart F [Reserved]

Subpart G—Exitra Long Staple
(ELS) Cotton Competitiveness
Payment Program

SOURCE: 70 FR 67343, Nov. 7, 2005, unless
otherwise noted.

§1427.1200 Applicability.

(a) These regulations set forth the
terms and conditions under which CCC
shall make payments to eligible do-
mestic users and exporters of extra
long staple cotton who have entered
into an ELS Cotton Domestic User/Ex-
porter Agreement with CCC.

(b) CCC will issue payments to do-
mestic users and exporters in any week
following a consecutive 4-week period
in which:

(1) The LFQ is less than the USPFE;
and

(2) Adjusted LFQ is less than 134 per-
cent of the current crop year loan level
for the base quality U.S. Pima cotton.

(c) CCC shall prescribe the forms and
information collections necessary in
administering the ELS cotton competi-
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tiveness payment program. Additional
terms and conditions for the program
are set forth in the ELS Cotton Domes-
tic User/Exporter Agreement.

§1427.1201 [Reserved]

§1427.1202 Definitions.

The following definitions apply as
used in this subpart:

Consumption means the use of eligible
ELS cotton by a domestic user in the
manufacture in the United States of
cotton products.

Cotton product means any product
containing cotton fibers that result
from the use of an eligible bale of ELS
cotton in manufacturing.

Current shipment price means, during
the period in which two daily price
quotations are available for the LFQ
for the foreign growth, quoted C/F Far
East, the price quotation for cotton for
shipment no later than August/Sep-
tember of the current calendar year.

ELS means Extra Long Staple.

Forward shipment price means, during
the period in which two daily price
quotations are available for the LFQ
for foreign growths, quoted C/F Far
East, the price quotation for cotton for
shipment no earlier than October/No-
vember of the current calendar year.

LF@ means, during the period in
which only one daily price quotation is
available for the growth, the lowest av-
erage for the preceding Friday through
Thursday week of the price quotations
for foreign growths of ELS cotton,
quoted cost and freight (C/F) Far East,
after each respective average is ad-
justed for quality differences between
the respective foreign growth and U.S.
Pima, of the base quality.

(1) Adjusted LF@ means the LFQ ad-
justed to reflect the estimated cost of
transportation between an average
U.S. location and destination ports in
the Far East.

(2) LFQc means the preceding Friday
through Thursday average of the cur-
rent shipment prices for the lowest ad-
justed foreign growth, C/F Far East.

(3) LFQf means the preceding Friday
through Thursday average of the for-
ward shipment prices for the lowest ad-
justed foreign growth, quoted C/F Far
East.
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