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Local Television Loan Guarantee Board § 2201.9 

as due under the Loan Agreement (in-
cluding, without limitation, following 
any acceleration thereunder) which has 
not been cured within any applicable 
cure period. 

Payment Demand means a request, by 
the Lender or Agent, following a Pay-
ment Default, in writing to the Board, 
for payment under the Guarantee in re-
spect of the defaulted principal. 

Performance Agreement means the 
written agreement between the Admin-
istrator and the Borrower (and Lender, 
if applicable), pursuant to which the 
Borrower provides stipulated perform-
ance schedules with respect to Local 
Television Broadcast Signals provided 
through the Project. 

Program means the LOCAL Television 
Loan Guarantee Program (LOCAL TV 
Program) established under the Act. 

Project means a proposal for the ac-
quisition, improvement, enhancement, 
construction, deployment, launch, or 
rehabilitation of the means to deliver 
Local Television Broadcast Signals to 
a Nonserved Area or Underserved Area. 

Regulatory Capital Ratio means tier 1 
and total capital ratios as shown on a 
Banking Institution’s balance sheet. 

Security means all Collateral required 
by the provisions of the Act or the 
Loan Documents to secure repayment 
of any indebtedness of the Borrower 
under the Loan Documents. 

Separate Tier of Local Television 
Broadcast Signals means a category or 
package of services provided by the ap-
plicant, to include the Local Television 
Broadcast Signals and all over-the-air 
television broadcast signals carried 
pursuant to the must-carry require-
ment of the Communications Act of 
1934, as amended, offered as a distinct 
and separate service choice to the ap-
plicant’s subscribers at a specified 
lower rate when compared to other pro-
gram service choices. 

Television Broadcast Station means an 
over-the-air commercial or non-
commercial Television Broadcast Sta-
tion licensed by the FCC under subpart 
E of part 73 of title 47, Code of Federal 
Regulations, except that such term 
does not include a Low Power Tele-
vision Station or Television Broadcast 
Translator Station. 

Television Broadcast Translator Station 
means a station in the broadcast serv-

ice operated for the purpose of re-
transmitting the programs and signals 
of a Television Broadcast Station, 
without significantly altering any 
characteristic of the original signal 
other than its frequency and ampli-
tude, for the purpose of providing tele-
vision reception to the general public. 

Television Network means an entity 
which offers an interconnected pro-
gram service on a regular basis for 15 
or more hours per week to at least 25 
affiliated broadcast stations in 10 or 
more States. 

Term Sheet means an executed agree-
ment between the Applicant and the 
Lender or Agent that sets forth the key 
business terms and conditions of the 
proposed Loan. Execution of this agree-
ment represents evidence of the com-
mitment between the Applicant and 
Lender or Agent. 

Underserved Area means any area 
that is outside the grade A contour (as 
determined using standards employed 
by the Federal Communications Com-
mission) of the Local Television Broad-
cast Signals serving a particular Des-
ignated Market Area and has access to 
such signals from not more than one 
commercial, for profit, multichannel 
video provider. 

Unguaranteed Portion means the por-
tion of the principal of a Loan that is 
not covered by the Guarantee. 

§§ 2201.2–2201.8 [Reserved] 

§ 2201.9 Limitation on the applicability 
of the definition of Local Television 
Broadcast Signals. 

Notwithstanding the definition of 
Local Television Broadcast Signals 
provided in § 2201.1 of this part, if an 
area is being served by either a sat-
ellite carrier which rebroadcasts sig-
nals of Television Broadcast Stations 
located in the DMA or a cable tele-
vision system, and that satellite car-
rier or cable television system is cur-
rently in compliance with the rules ad-
ministered by the Federal Communica-
tions Commission (FCC) as described in 
part 76 of title 47, Code of Federal Reg-
ulations, the group of signals of Tele-
vision Broadcast Stations located in 
the DMA being retransmitted by such 
satellite carrier or cable television sys-
tem will be considered to meet the def-
inition of Local Television Broadcast 
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