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Subparts A-C [Reserved]

Subpart D—Intermediary
Relending Program (IRP)

§4274.301 Introduction.

(a) This subpart contains regulations
for loans made by the Agency to eligi-
ble intermediaries and applies to bor-

rowers and other parties involved in
making such loans. The provisions of
this subpart supersede conflicting pro-
visions of any other subpart. The serv-
icing and liquidation of such loans will
be in accordance with part 1951, sub-
part R, of this title.

(b) The purpose of the program is to
alleviate poverty and increase eco-
nomic activity and employment in
rural communities, especially dis-
advantaged and remote communities,
through financing targeted primarily
towards smaller and emerging busi-
nesses, in partnership with other public
and private resources, and in accord-
ance with State and regional strategy
based on identified community needs.
This purpose is achieved through loans
made to intermediaries that establish
programs for the purpose of providing
loans to ultimate recipients for busi-
ness facilities and community develop-
ments in a rural area.

(c) Proposed intermediaries are re-
quired to identify any known relation-
ship or association with a USDA Rural
Development employee. Any processing
or servicing Agency activity conducted
pursuant to this subpart involving au-
thorized assistance to United States
Department of Agriculture (USDA)
Rural Development employees, mem-
bers of their families, close relatives,
or business or close personal associ-
ates, is subject to the provisions of sub-
part D of part 1900 of this chapter.

(d) Copies of all forms, regulations,
and Agency procedures referenced in
this subpart are available in the Na-
tional Office or any Rural Development
State Office.

§4274.302 Definitions and abbrevia-
tions.

(a) General definitions. The following
definitions are applicable to the terms
used in this subpart:

Agency. The Federal agency within
the USDA with responsibility assigned
by the Secretary of Agriculture to ad-
minister IRP. At the time of publica-
tion of this rule, that Agency was the
Rural Business-Cooperative Service
(RBS).

Agency IRP loan funds. Cash proceeds
of a loan obtained from the Agency
through IRP, including the portion of
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