AUTHENTICATED
U.S. GOVERNMENT
INFORMATION

GPO

Office of Thrift Supervision, Treasury

meaning of section 408(a) of the Inter-
nal Revenue Code of 1954 (26 U.S.C.
408(a)).

[62 FR 67703, Dec. 30, 1997, as amended at 67
FR 76299, Dec. 12, 2002]

§550.590 What standards must I ob-
serve when acting in exempt fidu-
ciary capacities?

You must observe principles of sound
fiduciary administration, including
those related to recordkeeping and seg-
regation of assets.

§550.600 How may funds be invested
when I act in an exempt fiduciary
capacity?

If you act in an exempt fiduciary ca-
pacity under §550.580, the funds of the
fiduciary account may be invested only
in the following:

(a) Your accounts, deposits, obliga-
tions, or securities.

(b) Other assets as the customer may
direct, provided you do not exercise
any investment discretion and do not
directly or indirectly provide any in-
vestment advice for the fiduciary ac-
count.

[62 FR 67703, Dec. 30, 1997, as amended at 67
FR 76299, Dec. 12, 2002]

§550.610 What disclosures must I
make when acting in exempt fidu-
ciary capacities?

If you act in an exempt fiduciary ca-
pacity under §550.580 and fiduciary in-
vestments are not limited to accounts
or deposits insured by the FDIC, you
must include the following language in
bold type on the first page of any con-
tract documents:

Funds invested pursuant to this agreement
are not insured by the Federal Deposit Insur-
ance Corporation (“FDIC”) merely because
the trustee or custodian is a Federal savings
association the accounts of which are cov-
ered by such insurance. Only investments in
the accounts of a Federal savings association
are insured by the FDIC, subject to its rules
and regulations.

§550.620 May I receive compensation
for acting in exempt fiduciary ca-
pacities?

You may receive reasonable com-
pensation.

§551.20

PART 551—RECORDKEEPING AND
CONFIRMATION REQUIREMENTS
FOR SECURITIES TRANSACTIONS

Sec.

5561.10 What does this part do?

551.20 Must I comply with this part?

551.30 What requirements apply to all trans-
actions?

551.40 What definitions apply to this part?

Subpart A—Recordkeeping Requirements

551.50 What records must I maintain for se-
curities transactions?
5561.60 How must I maintain my records?

Subpart B—Content and Timing of Notice

551.70 What type of notice must I provide
when I effect a securities transaction for
a customer?

5561.80 How do I provide a registered broker-
dealer confirmation?

5561.90 How do I provide a written notice?

551.100 What are the alternate notice re-
quirements?

551.110 May I provide a notice electroni-
cally?

551.120 May I charge a fee for a notice?

Subpart C—Settlement of Securities
Transactions

551.130 When must I settle a securities
transaction?

Subpart D—Securities Trading Policies and
Procedures

551.140 What policies and procedures must I
maintain and follow for securities trans-
actions?

551.150 How do my officers and employees
file reports of personal securities trading
transactions?

AUTHORITY: 12 U.S.C. 1462a, 1463, 1464.

SOURCE: 67 FR 76299, Dec. 12, 2002, unless
otherwise noted.

§551.10 What does this part do?

This part establishes recordkeeping
and confirmation requirements that
apply when a savings association
(“you”) effects certain securities trans-
actions for customers.

§551.20 Must I comply with this part?

(a) General. Except as provided under
paragraph (b) of this section, you must
comply with this part when:

(1) You effect a securities transaction
for a customer.

131



		Superintendent of Documents
	2014-08-21T14:40:11-0400
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




