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(3) The approved Service Area in 
which the award may be used; 

(4) The time period by which the 
award proceeds must be Committed; 

(5) The required documentation to 
evidence Project Completion; and 

(6) Performance goals that have been 
established by the CDFI Fund based 
upon the Awardee’s application. 

(b) The Assistance Agreement shall 
provide that in the event of fraud, mis-
management, noncompliance with the 
Act or the CDFI Fund’s regulations; or 
noncompliance with the terms and con-
ditions of the Assistance Agreement on 
the part of the Awardee; the CDFI 
Fund, in its discretion, may: 

(1) Require changes in the perform-
ance goals set forth in the Assistance 
Agreement; 

(2) Revoke approval of the Awardee’s 
Application; 

(3) Reduce or terminate the Award-
ee’s assistance; 

(4) Require repayment of any assist-
ance that has been distributed to the 
Awardee; 

(5) Bar the Awardee from reapplying 
for any assistance from the CDFI Fund; 
or 

(6) Take such other actions as the 
CDFI Fund deems appropriate or as set 
forth in the Assistance Agreement. 

(c) Prior to imposing any sanctions 
pursuant to this section or an Assist-
ance Agreement, the CDFI Fund shall, 
to the maximum extent practicable, 
provide the Awardee with written no-
tice of the proposed sanction and an 
opportunity to comment. Nothing in 
this section, however, shall provide an 
Awardee the right to any formal or in-
formal hearing or comparable pro-
ceeding not otherwise required by law. 

§ 1807.901 Disbursement of funds. 

Assistance provided pursuant to this 
part may be provided in a lump sum or 
in some other manner, as determined 
appropriate by the CDFI Fund. The 
CDFI Fund shall not provide any as-
sistance under this part until an 
Awardee has satisfied all conditions set 
forth in the applicable NOFA and As-
sistance Agreement. 

§ 1807.902 Data collection and report-
ing. 

(a) Data—General. An Awardee shall 
maintain such records as may be pre-
scribed by the CDFI Fund that are nec-
essary to: 

(1) Disclose the manner in which 
CMF funding is used, including pro-
viding documentation to demonstrate 
Project Completion; 

(2) Demonstrate compliance with the 
requirements of this part and the As-
sistance Agreement; and 

(3) Evaluate the impact of CMF fund-
ing. 

(b) Customer profiles. An Awardee 
shall compile such data on the gender, 
race, ethnicity, national origin, or 
other information on individuals that 
utilize its products and services as the 
CDFI Fund shall prescribe in an Assist-
ance Agreement. Such data will be 
used to determine whether residents of 
the Awardee’s Service Area are ade-
quately served and to evaluate the im-
pact of CMF funding. 

(c) Access to records. An Awardee 
must submit such financial and activ-
ity reports, records, statements, and 
documents at such times, in such 
forms, and accompanied by such re-
porting data, as required by the CDFI 
Fund or the U.S. Department of Treas-
ury to ensure compliance with the re-
quirements of this part and to evaluate 
the impact of CMF funding. The United 
States Government, including the U.S. 
Department of Treasury, the Comp-
troller General, and their duly author-
ized representatives, shall have full and 
free access to the Awardee’s offices and 
facilities and all books, documents, 
records, and financial statements relat-
ing to use of Federal funds and may 
copy such documents as they deem ap-
propriate and audit or provide for an 
audit at least annually. The CDFI 
Fund, if it deems appropriate, may pre-
scribe access to record requirements 
for entities that are borrowers of, or 
that receive investments from, an 
Awardee. 

(d) Retention of records. An Awardee 
shall comply with all record retention 
requirements as set forth in OMB Cir-
cular A–110 (as applicable). 

(e) Data collection and reporting. 
(1) Financial Reporting: (i) All Non- 

Profit Awardees (excluding Insured 
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CDFIs and State-Insured Credit 
Unions) must submit to the CDFI Fund 
financial statements that have been re-
viewed by an independent certified 
public accountant in accordance with 
Statements on Standards for Accounting 
and Review Services, issued by the 
American Institute of Certified Public 
Accountants by a time set forth in the 
applicable Notice of Funding Avail-
ability or Assistance Agreement (au-
dited financial statements can be pro-
vided by the due date in lieu of re-
viewed statements, if available). Non- 
Profit Awardees (excluding Insured 
CDFIs and State-Insured Credit 
Unions) that are required to have their 
financial statements audited pursuant 
to OMB Circular A–133 Audits of States, 
Local Governments and Non-Profit Orga-
nizations, must also submit their A–133 
audited financial statements by a time 
set forth in the applicable NOFA or As-
sistance Agreement. Non-Profit Award-
ees (excluding Insured CDFIs and 
State-Insured Credit Unions) that are 
not required to have financial state-
ments audited pursuant to OMB Cir-
cular A–133, Audits of States, Local Gov-
ernments and Non-Profit Organizations, 
must submit to the CDFI Fund a state-
ment signed by the Awardee’s author-
ized representative or certified public 
accountant, asserting that the Award-
ee is not required to have a single audit 
pursuant OMB Circular A–133. 

(ii) For-profit Awardees (excluding 
Insured CDFIs and State-Insured Cred-
it Unions) must submit to the CDFI 
Fund financial statements audited in 
conformity with generally accepted au-
diting standards as promulgated by the 
American Institute of Certified Public 
by a time set forth in the applicable 
NOFA or Assistance Agreement. 

(iii) Insured CDFIs are not required 
to submit financial statements to the 
CDFI Fund. The CDFI Fund will obtain 
the necessary information from pub-
licly available sources. State-Insured 
Credit Unions must submit to the CDFI 
Fund copies of the financial statements 
that they submit to the Appropriate 
State Agency. 

(2) Performance Goal Reporting: Per-
formance goals and measures that are 
specific to the Awardee’s application 
for funding shall be met as set forth in 
its Assistance Agreement. Awardees 

shall submit data and information to 
the CDFI Fund regarding achievement 
of these Performance Goals as de-
scribed in the Assistance Agreement. 

(f) Availability of referenced publica-
tions. The publications referenced in 
this section are available as follows: 

(1) OMB Circulars may be obtained 
from the Office of Administration, 
Publications Office, 725 17th Street, 
NW., Room 2200, New Executive Office 
Building, Washington, DC 20503 or on 
the Internet (http://www.whitehouse.gov/ 
omb/grantslcirculars/); and 

(2) General Accounting Office mate-
rials may be obtained from GAO Dis-
tribution, 700 4th Street, NW., Suite 
1100, Washington, DC 20548. 

§ 1807.903 Compliance with govern-
ment requirements. 

In carrying out its responsibilities 
pursuant to an Assistance Agreement, 
the Awardee shall comply with all ap-
plicable Federal, State, and local laws, 
regulations, and ordinances, OMB Cir-
culars, and Executive Orders. 

§ 1807.904 Lobbying restrictions. 
No assistance made available under 

this part may be expended by an 
Awardee to pay any person to influence 
or attempt to influence any agency, 
elected official, officer or employee of 
a State or local government in connec-
tion with the making, award, exten-
sion, continuation, renewal, amend-
ment, or modification of any State or 
local government contract, grant, loan 
or cooperative agreement as such 
terms are defined in 31 U.S.C. 1352. 

§ 1807.905 Criminal provisions. 
The criminal provisions of 18 U.S.C. 

657 regarding embezzlement or mis-
appropriation of funds is applicable to 
all Awardees and insiders. 

§ 1807.906 CDFI Fund deemed not to 
control. 

The CDFI Fund shall not be deemed 
to control an Awardee by reason of any 
assistance provided under the Act for 
the purpose of any applicable law. 

§ 1807.907 Limitation on liability. 
The liability of the CDFI Fund and 

the United States Government arising 
out of any assistance to an Awardee in 
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