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days after issuing or making such ma-
terial available to members, partici-
pants or subscribers. 

(2) If the information required to be 
filed under paragraph (a)(1) of this sec-
tion is available continuously on an 
Internet web site controlled by an ex-
change, in lieu of filing such informa-
tion with the Commission, such ex-
change may: 

(i) Indicate the location of the Inter-
net web site where such information 
may be found; and 

(ii) Certify that the information 
available at such location is accurate 
as of its date. 

(b) Within 15 days after the end of 
each calendar month, a national secu-
rities exchange or an exchange exempt-
ed from such registration based on lim-
ited volume, shall file a report con-
cerning the securities sold on such ex-
change during the calendar month. 
Such report shall set forth: 

(1) The number of shares of stock 
sold and the aggregate dollar amount 
of such stock sold; 

(2) The principal amount of bonds 
sold and the aggregate dollar amount 
of such bonds sold; and 

(3) The number of rights and war-
rants sold and the aggregate dollar 
amount of such rights and warrants 
sold. 

(c) A national securities exchange 
registered pursuant to Section 6(g)(1) 
of the Act (15 U.S.C. 78f(g)(1)) shall be 
exempt from the requirements of this 
section. 

[63 FR 70919, Dec. 22, 1998, as amended at 66 
FR 43741, Aug. 20, 2001] 

§ 240.6a–4 Notice of registration under 
Section 6(g) of the Act, amendment 
to such notice, and supplemental 
materials to be filed by exchanges 
registered under Section 6(g) of the 
Act. 

(a) Notice of registration. (1) An ex-
change may register as a national secu-
rities exchange solely for the purposes 
of trading security futures products by 
filing Form 1–N (§ 249.10 of this chapter) 
(‘‘notice of registration’’), in accord-
ance with the instructions contained 
therein, if: 

(i) The exchange is a board of trade, 
as that term in defined in the Com-

modity Exchange Act (7 U.S.C. 1a(2)), 
that: 

(A) Has been designated a contract 
market by the Commodity Futures 
Trading Commission and such designa-
tion is not suspended by order of the 
Commodity Futures Trading Commis-
sion; or 

(B) Is registered as a derivative 
transaction execution facility under 
Section 5a of the Commodity Exchange 
Act (7 U.S.C. 7a) and such registration 
is not suspended by the Commodity Fu-
tures Trading Commission; and 

(ii) Such exchange does not serve as a 
market place for transactions in secu-
rities other than: 

(A) Security futures products; or 
(B) Futures on exempted securities or 

on groups or indexes of securities or 
options thereon that have been author-
ized under Section 2(a)(1)(C) of the 
Commodity Exchange Act (7 U.S.C. 2a). 

(2) Promptly after the discovery that 
any information filed on Form 1–N 
(§ 249.10 of this chapter) was inaccurate 
when filed, the exchange shall file with 
the Commission an amendment cor-
recting such inaccuracy. 

(b) Amendment to notice of registration. 
(1) A national securities exchange reg-
istered pursuant to Section 6(g)(1) of 
the Act (15 U.S.C. 78f(g)(1)) (‘‘Security 
Futures Product Exchange’’) shall file 
an amendment to Form 1–N (§ 249.10 of 
this chapter), which shall set forth the 
nature and effective date of the action 
taken and shall provide any new infor-
mation and correct any information 
rendered inaccurate, on Form 1–N 
(§ 249.10 of this chapter), within: 

(i) Ten days after any action is taken 
that renders inaccurate, or that causes 
to be incomplete, any information filed 
on the Execution Page of Form 1–N 
(§ 249.10 of this chapter), or amendment 
thereto; or 

(ii) 30 days after any action is taken 
that renders inaccurate, or that causes 
to be incomplete, any information filed 
as part of Exhibit F to Form 1–N 
(§ 249.10 of this chapter), or any amend-
ments thereto. 

(2) A Security Futures Product Ex-
change shall maintain records relating 
to changes in information required in 
Exhibits C and E to Form 1–N (§ 249.10 
of this chapter) which shall be current 
of as of the latest practicable date, but 
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shall, at a minimum, be up-to-date 
within 30 days. A Security Futures 
Product Exchange shall make such 
records available to the Commission 
and the public upon request. 

(3) On or before June 30, 2002, and by 
June 30 every year thereafter, a Secu-
rity Futures Product Exchange shall 
file, as an amendment to Form 1–N 
(§ 249.10 of this chapter), Exhibits F, H, 
and I, which shall be current of as of 
the latest practicable date, but shall, 
at a minimum, be up-to-date within 
three months as of the date the amend-
ment is filed. 

(4) On or before June 30, 2004, and by 
June 30 every three years thereafter, a 
Security Futures Product Exchange 
shall file, as an amendment to Form 1– 
N (§ 249.10 of this chapter), complete 
Exhibits A, B, C, and E, which shall be 
current of as of the latest practicable 
date, but shall, at a minimum, be up- 
to-date within three months as of the 
date the amendment is filed. 

(5)(i) If a Security Futures Product 
Exchange, on an annual or more fre-
quent basis, publishes, or cooperates in 
the publication of, any of the informa-
tion required to be filed by paragraphs 
(b)(3) and (b)(4) of this section, in lieu 
of filing such information, a Security 
Futures Product Exchange may satisfy 
this filing requirement by: 

(A) Identifying the publication in 
which such information is available, 
the name, address, and telephone num-
ber of the person from whom such pub-
lication may be obtained, and the price 
of such publication; and 

(B) Certifying to the accuracy of such 
information as of its publication date. 

(ii) If a Security Futures Product Ex-
change keeps the information required 
under paragraphs (b)(3) and (b)(4) of 
this section up-to-date and makes it 
available to the Commission and the 
public upon request, in lieu of filing 
such information, a Security Futures 
Product Exchange may satisfy this fil-
ing requirement by certifying that the 
information is kept up-to-date and is 
available to the Commission and the 
public upon request. 

(iii) If the information required to be 
filed under paragraphs (b)(3) and (b)(4) 
of this section is available continu-
ously on an Internet web site con-
trolled by a Security Futures Product 

Exchange, in lieu of filing such infor-
mation with the Commission, such Se-
curity Futures Product Exchange may 
satisfy this filing requirement by: 

(A) Indicating the location of the 
Internet web site where such informa-
tion may be found; and 

(B) Certifying that the information 
available at such location is accurate 
as of its date. 

(6)(i) The Commission may exempt a 
Security Futures Product Exchange 
from filing the amendment required by 
this section for any affiliate or sub-
sidiary listed in Exhibit C to Form 1–N 
(§ 249.10 of this chapter), as amended, 
that either: 

(A) Is listed in Exhibit C to Form 1 
(§ 249.1 of this chapter) or to Form 1–N 
(§ 249.10 of this chapter), as amended, of 
one or more other national securities 
exchanges; or 

(B) Was an inactive affiliate or sub-
sidiary throughout the affiliate’s or 
subsidiary’s latest fiscal year. 

(ii) Any such exemption may be 
granted upon terms and conditions the 
Commission deems necessary or appro-
priate in the public interest or for the 
protection of investors, provided how-
ever, that at least one national securi-
ties exchange shall be required to file 
the amendments required by this sec-
tion for an affiliate or subsidiary de-
scribed in paragraph (b)(6)(i) of this 
section. 

(7) If a Security Futures Product Ex-
change has filed documents with the 
Commodity Futures Trading Commis-
sion, to the extent that such docu-
ments contain information satisfying 
the Commission’s informational re-
quirements, copies of such documents 
may be filed with the Commission in 
lieu of the required written notice. 

(c) Supplemental material to be filed by 
Security Futures Product Exchanges. 
(1)(i) A Security Futures Product Ex-
change shall file with the Commission 
any material related to the trading of 
security futures products (including 
notices, circulars, bulletins, lists, and 
periodicals) issued or made generally 
available to members of, participants 
in, or subscribers to, the exchange. 
Such material shall be filed with the 
Commission within ten days after 
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issuing or making such material avail-
able to members, participants, or sub-
scribers. 

(ii) If the information required to be 
filed under paragraph (c)(1)(i) of this 
section is available continuously on an 
Internet web site controlled by an ex-
change, in lieu of filing such informa-
tion with the Commission, such ex-
change may: 

(A) Indicate the location of the Inter-
net web site where such information 
may be found; and 

(B) Certify that the information 
available at such location is accurate 
as of its date. 

(2) Within 15 days after the end of 
each calendar month, a Security Fu-
tures Product Exchange shall file a re-
port concerning the security futures 
products traded on such exchange dur-
ing the previous calendar month. Such 
a report shall: 

(i) For each contract of sale for fu-
ture delivery of a single security, the 
number of contracts traded on such ex-
change during the relevant calendar 
month and the total number of shares 
underlying such contracts traded; and 

(ii)For each contract of sale for fu-
ture delivery of a narrow-based secu-
rity index, the number of contracts 
traded on such exchange during the rel-
evant calendar month and the total 
number of shares represented by the 
index underlying such contracts trad-
ed. 

[66 FR 43741, Aug. 20, 2001] 

§ 240.6h–1 Settlement and regulatory 
halt requirements for security fu-
tures products. 

(a) For the purposes of this section: 
(1) Opening price means the price at 

which a security opened for trading, or 
a price that fairly reflects the price at 
which a security opened for trading, 
during the regular trading session of 
the national securities exchange or na-
tional securities association that lists 
the security. If the security is not list-
ed on a national securities exchange or 
a national securities association, then 
opening price shall mean the price at 
which a security opened for trading, or 
a price that fairly reflects the price at 
which a security opened for trading, on 
the primary market for the security. 

(2) Regular trading session of a secu-
rity means the normal hours for busi-
ness of a national securities exchange 
or national securities association that 
lists the security. 

(3) Regulatory halt means a delay, 
halt, or suspension in the trading of a 
security, that is instituted by the na-
tional securities exchange or national 
securities association that lists the se-
curity, as a result of: 

(i) A determination that there are 
matters relating to the security or 
issuer that have not been adequately 
disclosed to the public, or that there 
are regulatory problems relating to the 
security which should be clarified be-
fore trading is permitted to continue; 
or 

(ii) The operation of circuit breaker 
procedures to halt or suspend trading 
in all equity securities trading on that 
national securities exchange or na-
tional securities association. 

(b) Final settlement prices for security 
futures products. (1) The final settle-
ment price of a cash-settled security 
futures product must fairly reflect the 
opening price of the underlying secu-
rity or securities. 

(2) Notwithstanding paragraph (b)(1) 
of this section, if an opening price for 
one or more securities underlying a se-
curity futures product is not readily 
available, the final settlement price of 
the security futures product shall fair-
ly reflect: 

(i) The price of the underlying secu-
rity or securities during the most re-
cent regular trading session for such 
security or securities; or 

(ii) The next available opening price 
of the underlying security or securi-
ties. 

(3) Notwithstanding paragraph (b)(1) 
or (b)(2) of this section, if a clearing 
agency registered under Section 17A of 
the Act (15 U.S.C. 78q–1), or exempt 
from registration pursuant to Section 
17A(b)(7) of the Act (15 U.S.C. 78q– 
1(b)(7)), to which the final settlement 
price of a security futures product is or 
would be reported determines, pursu-
ant to its rules, that such final settle-
ment price is not consistent with the 
protection of investors and the public 
interest, taking into account such fac-
tors as fairness to buyers and sellers of 
the affected security futures product, 
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