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§24.1 Debarment and
(Nonprocurement).

Suspension

The policies, procedures, and require-
ments for debarment, suspension, and
limited denial of participation are set
forth in 2 CFR part 2424.

[72 FR 73491, Dec. 27, 2007]
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§25.1 Scope of rules in this part.

The rules in this part are applicable
to the operation of the Mortgagee Re-
view Board and to proceedings arising
from administrative actions of the
Mortgagee Review Board.

§25.2 Establishment and authority of
Board.

(a) Establishment of the Board. The
Mortgagee Review Board (Board) was
established in the Federal Housing Ad-
ministration, which is in the Office of
the Assistant Secretary for Housing—
Federal Housing Commissioner, by sec-
tion 202(c)(1) of the National Housing
Act (12 U.S.C. 1708(c)(1)), as added by
section 142 of the Department of Hous-
ing and Urban Development Reform
Act of 1989 (Pub. L. 101-235, approved
December 15, 1989).

§25.3

(b) Authority of the Board. The Board
has the authority to initiate adminis-
trative actions against mortgagees and
lenders under 12 U.S.C. 1708(c) and shall
exercise all of the functions of the Sec-
retary with respect to administrative
actions against mortgagees and lenders
and such other functions as are pro-
vided in this part. The Board shall have
all powers necessary and incident to
the performance of these functions and
such other functions as are provided in
this part, except as limited by this
part.

(1) Administrative Actions. The Board
has the authority to take any adminis-
trative action against mortgagees and
lenders as provided in 12 U.S.C. 1708(c).
The Board may delegate its authority
to take all nondiscretionary acts.

(2) Civil Money Penalties. The Board is
authorized pursuant to section 536 of
the National Housing Act (12 U.S.C.
1735(f)-14) to impose civil money pen-
alties upon mortgagees and lenders, as
set forth in 24 CFR part 30. The viola-
tions for which a civil money penalty
may be imposed are listed in subpart B
(Violations) of 24 CFR part 30. Hearings
to challenge the imposition of civil
money penalties shall be conducted ac-
cording to the applicable rules of 24
CFR part 30.

(38) Authorization for other administra-
tive actions. The Board may, in its dis-
cretion, approve the initiation of a sus-
pension or debarment action against a
mortgagee or lender by any Suspending
or Debarring Official under 24 CFR part
24.

[73 FR 60540, Oct. 10, 2008]

§25.3 Definitions.

Adequate evidence. Information suffi-
cient to support the reasonable belief
that a particular act or omission has
occurred.

Board. The Mortgagee Review Board.

Lender. A financial institution as de-
fined in paragraphs (a) and (b) of the
definition of lender in §202.2 of this
title.

Loan correspondent. A financial insti-
tution as defined in paragraph (c) of
the definition of lender in §202.2 of this
title.

Mortgagee. For purposes of the regu-
lations in this part, the term ‘‘mort-
gagee’’ includes:
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