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this time, she can apply to OFAC for a spe-
cific license to have her bank account 
unblocked. 

(4) Example 4: An individual national of 
Cuba who has taken up permanent residence 
outside of Cuba wishes to open a bank ac-
count at a branch of a U.S. bank in Spain 
and then withdraw a portion of her pre-
viously blocked funds held by the same U.S. 
bank’s New York branch. The individual pro-
vides the Spanish branch with a copy of her 
third-country passport and voter registra-
tion card demonstrating her permanent resi-
dence status in the third country. The Span-
ish branch may open an account for the indi-
vidual and provide her with banking serv-
ices. The New York branch may also handle 
any transactions related to this new account 
processed through the United States but 
may not unblock her funds that had been 
blocked prior to the later of the date on 
which the individual took up permanent resi-
dence outside of Cuba or January 28, 2011. 
Those funds remain blocked unless and until 
the individual is licensed as an unblocked 
national pursuant to paragraph (a) or (b) of 
this section or the funds are otherwise 
unblocked by a separate Office of Foreign 
Assets Control authorization. 

NOTE TO § 515.505: See § 515.571 for the au-
thorization of certain limited transactions 
incident to travel to, from, and within the 
United States by Cuban nationals who enter 
the United States on a non-immigrant visa 
or other non-immigrant travel authorization 
issued by the State Department. 

[68 FR 14145, Mar. 24, 2003, as amended at 74 
FR 46004, Sept. 8, 2009; 76 FR 5074, Jan. 28, 
2011] 

§§ 515.506–515.507 [Reserved] 

§ 515.508 Payments to blocked ac-
counts in domestic banks. 

(a) Any payment or transfer of credit 
to a blocked account in a domestic 
bank in the name of any designated na-
tional is hereby authorized providing 
such payment or transfer shall not be 
made from any blocked account if such 
payment or transfer represents, di-
rectly or indirectly, a transfer of the 
interest of a designated national to any 
other country or person. 

(b) This section does not authorize: 
(1) Any payment or transfer to any 

blocked account held in a name other 
than that of the designated national 
who is the ultimate beneficiary of such 
payment or transfer; or 

(2) Any foreign exchange transaction 
including, but not by way of limita-
tion, any transfer of credit, or payment 

of an obligation, expressed in terms of 
the currency of any foreign country. 

(c) This section does not authorize 
any payment or transfer of credit com-
prising an integral part of a trans-
action which cannot be effected with-
out the subsequent issuance of a fur-
ther license. 

(d) This section does not authorize 
the crediting of the proceeds of the sale 
of securities held in a blocked account 
or a subaccount thereof, or the income 
derived from such securities to a 
blocked account or subaccount under 
any name or designation which differs 
from the name or designation of the 
specific blocked account or subaccount 
in which such securities were held. 

(e) This section does not authorize 
any payment or transfer from a 
blocked account in a domestic bank to 
a blocked account held under any name 
or designation which differs from the 
name or designation of the blocked ac-
count from which the payment or 
transfer is made. 

NOTE TO § 515.508: Please refer to § 501.603 of 
this chapter for mandatory reporting re-
quirements regarding financial transfers. 

[32 FR 10846, July 25, 1967, as amended at 58 
FR 47645, Sept. 10, 1993; 62 FR 45106, Aug. 25, 
1997] 

§ 515.509 Entries in certain accounts 
for normal service charges. 

(a) Any banking institution within 
the United States is hereby authorized 
to: 

(1) Debit any blocked account with 
such banking institution (or with an-
other office within the United States of 
such banking institution) in payment 
or reimbursement for normal service 
charges owed to such banking institu-
tion by the owner of such blocked ac-
count. 

(2) Make book entries against any 
foreign currency account maintained 
by it with a banking institution in a 
designated foreign country for the pur-
pose of responding to debits to such ac-
count for normal service charges in 
connection therewith. 

(b) As used in this section, the term 
normal service charge shall include 
charges in payment or reimbursement 
for interest due; cable, telegraph, or 
telephone charges; postage costs; cus-
tody fees; small adjustment charges to 

VerDate Mar<15>2010 15:19 Sep 23, 2011 Jkt 223123 PO 00000 Frm 00092 Fmt 8010 Sfmt 8010 Q:\31\31V3.TXT ofr150 PsN: PC150



83 

Office of Foreign Assets Control, Treasury § 515.512 

correct bookkeeping errors; and, but 
not by way of limitation, minimum 
balance charges, account carrying 
charges, notary and protest fees, and 
charges for reference books, photo-
stats, credit reports, transcripts of 
statements, registered mail insurance, 
stationery and supplies, check books, 
and other similar items. 

§ 515.510 Payments to the United 
States, States and political subdivi-
sions. 

(a) The payment from any blocked 
account to the United States or any 
agency or instrumentality thereof or 
to any State, territory, district, coun-
ty, municipality or other political sub-
division in the United States, of cus-
toms duties, taxes, and fees payable 
thereto by the owner of such blocked 
account is hereby authorized. 

(b) This section also authorizes 
transactions incident to the payment 
of customs duties, taxes, and fees from 
blocked accounts, such as the levying 
of assessments, the creation and en-
forcement of liens, and the sale of 
blocked property in satisfaction of 
liens for customs duties, taxes, and 
fees. 

§ 515.511 Transactions by certain busi-
ness enterprises. 

(a) Except as provided in paragraphs 
(b), (c) and (d) of this section any part-
nership, association, corporation or 
other organization which on the ‘‘ef-
fective date’’ was actually engaged in a 
commercial, banking or financial busi-
ness within the United States and 
which is a national of a designated for-
eign country, is hereby authorized to 
engage in all transactions ordinarily 
incidental to the normal conduct of its 
business activities within the United 
States. 

(b) This section does not authorize 
any transaction which would require a 
license if such organization were not a 
national of a designated foreign coun-
try. 

(c) This section does not authorize 
any transaction by a specially des-
ignated national. 

(d) Any organization engaging in 
business pursuant to this section shall 
not engage in any transaction, pursu-
ant to this section or any other license 

or authorization contained in this part, 
which, directly or indirectly, substan-
tially diminishes or imperils the assets 
of such organization or otherwise prej-
udicially affects the financial position 
of such organization. 

(e) No dealings with regard to any ac-
count shall be evidence that any person 
having an interest therein is actually 
engaged in commercial, banking or fi-
nancial business within the United 
States. 

§ 515.512 Provision of certain legal 
services authorized. 

(a) The provision of the following 
legal services to or on behalf of Cuba or 
a Cuban national is authorized, pro-
vided that all receipts of payment of 
professional fees and reimbursement of 
incurred expenses must be specifically 
licensed: 

(1) Provision of legal advice and 
counseling on the requirements of and 
compliance with the laws of any juris-
diction within the United States, pro-
vided that such advice and counseling 
are not provided to facilitate trans-
actions in violation of this part; 

(2) Representation of persons when 
named as defendants in or otherwise 
made parties to domestic U.S. legal, ar-
bitration, or administrative pro-
ceedings; 

(3) Initiation and conduct of domestic 
U.S. legal, arbitration, or administra-
tive proceedings in defense of property 
interests subject to U.S. jurisdiction; 

(4) Representation of persons before 
any federal or state agency with re-
spect to the imposition, administra-
tion, or enforcement of U.S. sanctions 
against such persons; and 

(5) Provision of legal services in any 
other context in which prevailing U.S. 
law requires access to legal counsel at 
public expense. 

(b) The provision of any other legal 
services to Cuba or a Cuban national, 
not otherwise authorized in this part, 
requires the issuance of a specific li-
cense. 

(c) Entry into a settlement agree-
ment affecting property or interests in 
property or the enforcement of any 
lien, judgment, arbitral award, decree, 
or other order through execution, gar-
nishment, or other judicial process pur-
porting to transfer or otherwise alter 
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