
97 

Office of Foreign Assets Control, Treasury § 515.552 

bona-fide research purposes in sample 
quantities only. 

[39 FR 25318, July 10, 1974] 

§ 515.548 Services rendered by Cuba to 
United States aircraft. 

Specific licenses are issued for pay-
ment to Cuba of charges for services 
rendered by Cuba in connection with 
overflights of Cuba or emergency land-
ings in Cuba, of private, commercial or 
government-owned United States air-
craft. 

[39 FR 25318, July 10, 1974, as amended at 49 
FR 27144, July 2, 1984] 

§ 515.549 Bank accounts and other 
property of non-Cuban citizens who 
were in Cuba on or after July 8, 
1963. 

(a) Citizens of foreign countries. Spe-
cific licenses are issued unblocking the 
accounts and other property of non- 
Cuban citizens who have left Cuba, pro-
vided that they submit evidence satis-
factorily demonstrating that they have 
established residence in a foreign coun-
try in the authorized trade territory. 

(b) Decedents who died in Cuba on or 
after July 8, 1963. Specific licenses are 
issued authorizing the administration 
of the estates of non-Cuban decedents 
who died in Cuba, provided that any 
distribution to a blocked national of 
Cuba is made by deposit in a blocked 
account in a domestic bank in the 
name of the blocked national. 

[39 FR 25318, July 10, 1974] 

§ 515.550 Certain vessel transactions 
authorized. 

Unless a vessel has otherwise en-
gaged in transactions that would pro-
hibit entry pursuant to § 515.207, 
§ 515.207 shall not apply to a vessel that 
is: 

(a) Engaging in trade with Cuba au-
thorized by licenses issued pursuant to 
§ 515.533 or § 515.559; or 

(b) Engaging in trade with Cuba that 
is exempt from the prohibitions of this 
part (see § 515.206). 

[64 FR 25813, May 13, 1999] 

§ 515.551 Joint bank accounts. 
(a) Specific licenses are issued 

unblocking a portion of or all of a joint 
bank account blocked by reason of the 

fact that one or more of the persons in 
whose names the account is held is a 
blocked national, where a non-blocked 
applicant claims beneficial ownership, 
as follows: 

(1) Joint bank account, without survi-
vorship provisions. Specific licenses are 
issued unblocking only that amount 
with respect to which the applicant is 
able to prove beneficial ownership by 
documentary evidence independent of 
his assertions of interest. 

(2) Joint bank account, with survivor-
ship provisions. Specific licenses are 
issued unblocking an amount equiva-
lent to that portion of the total 
amount to which the applicant would 
be entitled if the total were divided 
evenly among the persons in whose 
names the account is held (e.g. 50 per-
cent where there are two names; 331⁄3 
percent where there are three names). 
Such licenses generally are issued on 
the basis of applicant’s assertions of 
beneficial ownership interest without 
the requirement of independent evi-
dence. 

(3) Joint bank account in the names of 
a husband and wife, with survivorship 
provision. Specific licenses are issued 
unblocking portions of such accounts 
blocked by reason of the residence of 
one spouse in Cuba in favor of the non- 
blocked spouse under the policy stated 
in paragraph (a)(2) of this section. How-
ever, if 50 percent of the account has 
been unblocked under that policy, and 
the spouse who is the blocked Cuban 
national subsequently dies, the sur-
viving spouse may be entitled to a li-
cense unblocking the remainder of the 
assets under § 515.522. 

(b) [Reserved] 

[39 FR 25318, July 10, 1974, as amended at 49 
FR 27145, July 2, 1984; 54 FR 5234, Feb. 2, 1989; 
64 FR 25813, May 13, 1999] 

§ 515.552 Proceeds of insurance poli-
cies. 

(a) Specific licenses are issued au-
thorizing payment of the proceeds of 
blocked life insurance policies issued 
on the life of a Cuban national who 
died in Cuba after July 8, 1963, to cer-
tain beneficiaries licensed as 
unblocked nationals pursuant to 
§ 515.505, as follows: 
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(1) The applicant is a permanent resi-
dent of the United States or the au-
thorized trade territory and is not a 
specially designated national; and 

(2) No interest on the part of a des-
ignated national not licensed as an 
unblocked national exists in that por-
tion of the funds to which the appli-
cant is entitled. 

(b) Applications for specific licenses 
under this section must include all of 
the following information: 

(1) Proof of permanent residence in 
the United States or the authorized 
trade territory, to be established by 
the submission of documentation 
issued by relevant government authori-
ties that must include at least two of 
the following documents: 

(i) Passport; 
(ii) Voter registration card; 
(iii) Permanent resident alien card; 

or 
(iv) National identity card. 

Other documents tending to show resi-
dency, such as income tax returns, may 
also be submitted in support of govern-
ment documentation, but will not suf-
fice in and of themselves; 

(2) Proof of entitlement under the in-
surance policy to be established by a 
copy of the policy and an affidavit from 
an appropriate officer of a recognized 
insurance company acknowledging the 
legitimacy of the beneficiary’s claim 
and the amount of the payment; and 

(c) Any document provided pursuant 
to this section that is not written in 
the English language must be accom-
panied by a translation into English, as 
well as a certification by the translator 
that he is not an interested party to 
the proceeding, is qualified to make 
the translation, and has made an accu-
rate translation of the document in 
question. 

[54 FR 5234, Feb. 2, 1989] 

§ 515.553 Bank accounts of official rep-
resentatives in Cuba of foreign gov-
ernments. 

Specific licenses are issued author-
izing payments from accounts of offi-
cial representatives in Cuba of foreign 
governments for transactions which 
are not inconsistent with the purposes 

of any of the regulations in this chap-
ter. 

[39 FR 25319, July 10, 1974] 

§ 515.554 Transfers of abandoned prop-
erty under State laws. 

(a) Except as stated in paragraphs (b) 
and (c) of this section, specific licenses 
are not issued authorizing the transfer 
of blocked property to State agencies 
under State laws governing abandoned 
property. 

(b) Specific licenses are issued au-
thorizing the transfer of blocked prop-
erty, pursuant to the laws of the State 
governing abandoned property, to the 
appropriate State agency: Provided, 
That the State’s laws are custodial in 
nature, i.e., there is no permanent 
transfer of beneficial interest to the 
State. Licenses require the property to 
be held by the State in accounts which 
are identified as blocked under the reg-
ulations. A separate index of these 
blocked assets is required to be main-
tained by the State agency. The re-
quirements of this section for identi-
fication and separate indexing of 
blocked assets apply to all blocked as-
sets held by State agencies and any li-
censes issued prior to the effective date 
of this section hereby are amended by 
the incorporation of such require-
ments. 

(c) To be eligible for a specific license 
under this section, the state agency 
must demonstrate that it has the stat-
utory authority under appropriate 
state law to comply with the require-
ments of § 515.205. Such a showing shall 
include an opinion of the State Attor-
ney General that such statutory au-
thority exists. 

[44 FR 11771, Mar. 2, 1979] 

§ 515.555 Assets of Cuban firms wholly 
or substantially owned by U.S. citi-
zens. 

(a) Specific licenses are issued to ap-
plicants requesting the unblocking of 
their stock in Cuban corporations if: 

(1) The corporation was wholly or 
substantially owned by United States 
citizens on July 8, 1963; 

(2) The assets are in the United 
States and either; 

(3) The applicant is a stockholder 
who was a United States citizen on 

VerDate Mar<15>2010 15:19 Sep 23, 2011 Jkt 223123 PO 00000 Frm 00108 Fmt 8010 Sfmt 8010 Q:\31\31V3.TXT ofr150 PsN: PC150


		Superintendent of Documents
	2014-08-19T12:29:56-0400
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




