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31 CFR Ch. V (7–1–11 Edition) § 561.101 

AUTHORITY: 3 U.S.C. 301; 31 U.S.C. 321(b); 
Pub. L. 101–410, 104 Stat. 890 (28 U.S.C. 2461 
note); Pub. L. 111–195, 124 Stat. 1312. 

SOURCE: 75 FR 49838, Aug. 16, 2010, unless 
otherwise noted. 

Subpart A—Relation of This Part to 
Other Laws and Regulations 

§ 561.101 Relation of this part to other 
laws and regulations. 

This part is separate from, and inde-
pendent of, the other parts of this 
chapter, with the exception of part 501 
of this chapter, the recordkeeping and 
reporting requirements and license ap-
plication and other procedures of which 
apply to this part. Actions taken pur-
suant to part 501 of this chapter with 
respect to the prohibitions contained 
in this part or the conditions imposed 
pursuant to this part are considered ac-
tions taken pursuant to this part. Dif-
fering foreign policy and national secu-
rity circumstances may result in dif-
fering interpretations of similar lan-
guage among the parts of this chapter. 
No license or authorization contained 
in or issued pursuant to those other 
parts authorizes any transaction pro-
hibited by this part. No license or au-
thorization contained in or issued pur-
suant to any other provision of law or 
regulation authorizes any transaction 
prohibited by this part. No license or 
authorization contained in or issued 
pursuant to this part relieves the in-
volved parties from complying with 
any other applicable laws or regula-
tions. 

Subpart B—Prohibitions 

§ 561.201 Prohibitions or strict condi-
tions with respect to correspondent 
accounts or payable-through ac-
counts of certain foreign financial 
institutions identified by the Sec-
retary of the Treasury. 

Upon a finding by the Secretary of 
the Treasury that a foreign financial 
institution knowingly engages in one 
or more of the activities described in 
paragraphs (a)(1) through (a)(5) of this 
section, consistent with the Secretary 
of the Treasury’s authorities under the 
Comprehensive Iran Sanctions, Ac-
countability, and Divestment Act of 
2010 (Pub. L. 111–195), either the Sec-

retary of the Treasury will issue an 
order or regulation imposing one or 
more strict conditions, as set forth in 
paragraph (b) of this section, on the 
opening or maintaining of a cor-
respondent account or a payable- 
through account in the United States 
for that foreign financial institution, 
or, as set forth in paragraph (c) of this 
section, the name of that foreign finan-
cial institution will be added to appen-
dix A to this part, and a U.S. financial 
institution shall be prohibited from 
opening or maintaining a cor-
respondent account or a payable- 
through account in the United States 
for that foreign financial institution. 

(a) A foreign financial institution en-
gages in an activity described in this 
paragraph if, in any location or cur-
rency, the foreign financial institution 
knowingly: 

(1) Facilitates the efforts of the Gov-
ernment of Iran (including efforts of 
Iran’s Islamic Revolutionary Guard 
Corps or any of its agents or affili-
ates)— 

(i) To acquire or develop weapons of 
mass destruction or delivery systems 
for weapons of mass destruction; or 

(ii) To provide support for organiza-
tions designated as foreign terrorist or-
ganizations under section 219(a) of the 
Immigration and Nationality Act (8 
USC 1189(a)) or support for acts of 
international terrorism, as defined in 
section 561.312 of this part; 

(2) Facilitates the activities of a per-
son subject to financial sanctions pur-
suant to United Nations Security 
Council Resolutions 1737, 1747, 1803, or 
1929, or any other resolution adopted 
by the Security Council that imposes 
sanctions with respect to Iran; 

NOTE TO PARAGRAPH (a)(2) OF § 561.201: Per-
sons subject to financial sanctions pursuant 
to the United Nations Security Council reso-
lutions listed in paragraph (a)(2) of § 561.201 
include individuals and entities listed in the 
Annex to UNSC Resolution 1737, Annex I of 
UNSC Resolution 1747, Annexes I and III of 
UNSC Resolution 1803, and Annexes I, II, and 
III of UNSC Resolution 1929; and individuals 
and entities designated by the Security 
Council or by the Committee established 
pursuant to UNSC Resolution 1737 (the 
‘‘Committee’’) as being engaged in, directly 
associated with or providing support for 
Iran’s proliferation sensitive nuclear activi-
ties, or the development of nuclear weapon 
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