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§570.302

with respect to which payments, trans-
fers, exportations, withdrawals, or
other dealings may not be made or ef-
fected except pursuant to an authoriza-
tion or license from the Office of For-
eign Assets Control expressly author-
izing such action.

NOTE TO §570.301: See §570.406 concerning
the blocked status of property and interests
in property of an entity that is 50 percent or
more owned by a person whose property and
interests in property are blocked pursuant to
§570.201.

§570.302 Effective date.

The term effective date refers to the
effective date of the applicable prohibi-
tions and directives contained in this
part as follows:

(a) With respect to the Government
of Libya, as defined in §570.304, or a
person listed in the Annex to Executive
Order 13566, 8 p.m. eastern standard
time, February 25, 2011; or

(b) With respect to a person whose
property and interests in property are
otherwise blocked pursuant to Execu-
tive Order 13566, the earlier of the date
of actual or constructive notice that
such person’s property and interests in
property are blocked.

§570.303 Entity.

The term entity means a partnership,
association, trust, joint venture, cor-
poration, group, subgroup, or other or-
ganization.

§570.304 Government of Libya.

The term Government of Libya in-
cludes:

(a) The state and the Government of
Libya, as well as any political subdivi-
sion, agency, or instrumentality there-
of, and the Central Bank of Libya;

(b) Any entity owned or controlled,
directly or indirectly, by the foregoing;

(c) Any person to the extent that
such person is, or has been, or to the
extent that there is reasonable cause
to believe that such person is, or has
been, since the effective date, acting or
purporting to act directly or indirectly
on behalf of any of the foregoing; and

(d) Any other person determined by
the Office of Foreign Assets Control to
be included within paragraphs (a)
through (c) of this section.
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NOTE 1 TO §570.304: The names of some of
the persons that fall within this definition
are published in the FEDERAL REGISTER and
incorporated into the Office of Foreign As-
sets Control’s Specially Designated Nation-
als and Blocked Persons List (‘“SDN List’’)
with the identifier “[LIBYAZ2].” The SDN
List is accessible through the following page
on OFAC’s Web site: http:/www.treasury.gov/
sdn. However, the property and interests in
property of persons falling within the defini-
tion of the term Government of Libya are
blocked pursuant to §570.201 regardless of
whether the names of such persons are pub-
lished in the FEDERAL REGISTER or incor-
porated into the SDN List.

NOTE 2 TO §570.304: Section 501.807 of this
chapter describes the procedures to be fol-
lowed by persons seeking administrative re-
consideration of their status as the Govern-
ment of Libya.

§570.305 [Reserved]

§570.306 Interest.

Except as otherwise provided in this
part, the term interest, when used with
respect to property (e.g., ‘‘an interest
in property’’), means an interest of any
nature whatsoever, direct or indirect.

§570.307 Licenses; general and spe-
cific.

(a) Except as otherwise specified, the
term license means any license or au-
thorization contained in or issued pur-
suant to this part.

(b) The term general license means
any license or authorization the terms
of which are set forth in subpart E of
this part.

(c) The term specific license means
any license or authorization not set
forth in subpart E of this part but
issued pursuant to this part.

NOTE TO §570.307: See §501.801 of this chap-
ter on licensing procedures.

§570.308 Person.

The term person means an individual
or entity.

§570.309 Property; property interest.

The terms property and property inter-
est include, but are not limited to,
money, checks, drafts, bullion, bank
deposits, savings accounts, debts, in-
debtedness, obligations, notes, guaran-
tees, debentures, stocks, bonds, cou-
pons, any other financial instruments,
bankers acceptances, mortgages,
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