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any commodity that had been pre-
viously pledged as collateral for a mar-
keting assistance loan, except with re-
spect to: 

(i) Commodities that have been ac-
quired with commodity certificate ex-
changes under part 1401 of this chapter; 

(ii) Commodities that have been re-
deemed at the prevailing world market 
price for rice, or the alternative repay-
ment rate for all other commodities, as 
determined by CCC. 

(iii) Commodities on which a loan de-
ficiency payment has been received. 

(2) The commodity repledged as secu-
rity for the subsequent loan shall have 
the same maturity date, under 
§ 1421.101 as the original loan. 

(c)(1) The marketing assistance loan 
documents shall not be presented for 
disbursement unless the commodity 
subject to the note and security agree-
ment is an eligible harvested com-
modity, is in existence, and is in au-
thorized farm or warehouse storage, as 
determined by CCC. If the commodity 
was not either an eligible commodity, 
in existence, or in authorized storage 
at the time of disbursement, the total 
amount disbursed under the marketing 
assistance loan and charges plus inter-
est shall be refunded promptly by the 
producer. 

(2) CCC shall limit the total mar-
keting assistance loan quantity for a 
loan disbursement, or loan deficiency 
payment quantity for a loan deficiency 
payment, based on a subsequent in-
crease in the quantity of an eligible 
commodity by the final loan avail-
ability date to 100 percent of the out-
standing quantity of such marketing 
assistance loan or loan deficiency pay-
ment application. A producer may ob-
tain a separate marketing assistance 
loan or loan deficiency payment before 
the final loan availability date for the 
commodity for quantities in excess of 
100 percent of such quantity if such 
quantities are otherwise eligible. 

[67 FR 63511, Oct. 11, 2002, as amended at 74 
FR 15651, Apr. 7, 2009] 

§ 1421.9 Basic loan rates. 
(a) Basic marketing assistance loan 

rates for a commodity may be estab-
lished on a National, State, regional, 
county basis or other basis, will be at 
rates that comply with applicable stat-

utes, and may be adjusted by CCC to 
reflect grade, type, quality, location 
and other factors applicable to the 
commodity and as otherwise provided 
in this section. 

(b) The basic marketing assistance 
loan rates for wheat, corn, barley, oats, 
grain sorghum, rice, peanuts, soybean, 
canola, flaxseed, mustard seed, 
rapeseed, safflower, sunflower seed, dry 
peas, lentils, chickpeas, crambe, ses-
ame seed, wool, mohair and other crops 
designated by CCC will be determined 
by CCC and made available to State 
and county offices. 

(c)(1) Subject to adjustment under 
paragraph (g) of this section in case of 
forfeiture, for all 2009 through 2012 crop 
year commodities, except rice and pea-
nuts, warehouse-stored loans will be 
disbursed at levels based on the basic 
county marketing assistance loan rate 
for the county where the commodity is 
stored. For the 2008 crop year only, 
warehouse-stored loans will be dis-
bursed at levels based on the basic 
county marketing assistance loan rate 
for the county where the commodity is 
stored, adjusted for the schedule of pre-
miums and discounts established for 
the commodity on the basis of grade, 
type, and quality factors set forth on 
warehouse receipts or supplemental 
certificates and for other factors, as de-
termined and announced by CCC. 

(2) Subject to adjustment under para-
graph (g) of this section in case of for-
feiture, for 2009 through 2012 crop years 
rice, warehouse-stored loans will be 
disbursed at levels based on the milling 
yields times the whole and broken ker-
nel marketing assistance loan rates. 
For the 2008 crop year of rice only, 
warehouse-stored loans will be dis-
bursed at levels based on the milling 
yields times the whole and broken ker-
nel marketing assistance loan rates, 
adjusted for the schedule of discounts 
on the basis of grade and quality fac-
tors set forth on warehouse receipts or 
supplemental certificates and for other 
factors, as determined and announced 
by CCC. 

(3) For peanuts, warehouse-stored 
loans will be disbursed at levels based 
on National loan rates by peanut type, 
adjusted for the schedule of premiums 
and discounts on the basis of grade, 
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quality, and other factors set forth on 
warehouse receipts. 

(d) The Secretary will establish a sin-
gle loan rate in each county for each 
kind of other oilseeds, such as but not 
limited to, sunflower, rapeseed, canola, 
safflower, flaxseed, mustard seed, 
crambe, sesame seed, and other oil-
seeds as designated by the Secretary. 

(e) Adjustments by the Secretary to 
establish loan rates for loan commod-
ities, except rice, on a county basis will 
not be lower than 95 percent of the na-
tional average loan rate, if those loan 
rates do not result in an increase in 
outlays. Adjustments in this section 
will not result in an increase in the na-
tional average loan rate for any year. 

(f) For the 2009 through 2012 crops, 
producers on farms in the Acreage Crop 
Revenue Election program under part 
1400 of this title will receive a 30 per-
cent reduction in loan rate as estab-
lished under this section for all loan 
commodities from the farm, except 
honey, wool, and mohair. 

(g) For the 2009 through 2012 crop 
years, premiums and discounts will not 
be applicable for all eligible loan com-
modities, except for peanuts, at loan 
disbursement; however, premiums and 
discounts will apply if the eligible loan 
commodities are forfeited and deliv-
ered to CCC and any deficiency must be 
repaid to CCC. 

[67 FR 63511, Oct. 11, 2002, as amended at 74 
FR 15651, Apr. 7, 2009] 

§ 1421.10 Loan repayment rates. 
(a) For the 2008 through 2012 crops of 

barley, corn, grain sorghum, oats, 
wheat, dry peas, lentils, chickpeas, oil-
seeds, wool, mohair, and other crops as 
designated by CCC (other than peanuts, 
long grain rice, medium grain rice, and 
confectionery and each other kind of 
sunflower seed (other than oil sun-
flower seed)), a producer may repay a 
nonrecourse marketing assistance loan 
at a rate that is the lesser of: 

(1) The loan rate established for the 
commodity under § 1421.9, plus interest; 

(2) A rate (as determined by the Sec-
retary) that is calculated based on av-
erage market prices for the loan com-
modity during a preceding 30-day pe-
riod and that the Secretary has deter-
mined will minimize discrepancies in 
marketing loan benefits across State 

boundaries and across county bound-
aries; or 

(3) A rate that the Secretary may de-
velop using alternative methods for 
calculating a repayment rate for a loan 
commodity that the Secretary deter-
mines will: Minimize potential loan 
forfeitures; minimize the accumulation 
of stocks of the commodity by the Fed-
eral Government; minimize the cost in-
curred by the Federal Government in 
storing the commodity; allow the com-
modity produced in the U.S. to be mar-
keted freely and competitively, both 
domestically and internationally; and 
minimize discrepancies in marketing 
loan benefits across State boundaries 
and across county boundaries. 

(b) To the extent practicable, CCC 
will determine and announce repay-
ment rates under paragraphs (a)(2) and 
(a)(3) of this section based upon market 
prices at appropriate U.S. markets as 
determined by CCC and these repay-
ment rates may be adjusted to reflect 
grade, type, quality, location, and 
other factors for each crop of a com-
modity as follows: 

(1) On a weekly basis in each county 
for oilseeds, except canola, flaxseed, 
soybeans, and sunflower seed; 

(2) On a daily basis in each county for 
barley, canola, corn, flaxseed, grain 
sorghum, oats, soybeans, sunflower 
seed and wheat; and 

(3) On a weekly basis regionally for 
dry peas, lentils, chickpeas, wool and 
mohair. 

(c)(1) For the 2008 through 2012 crops 
of peanuts, a producer may repay a 
nonrecourse loan at a rate that is the 
lesser of: 

(i) The loan rate established for the 
commodity under § 1421.9, plus interest; 
or 

(ii) A rate that the Secretary deter-
mines will: Minimize potential loan 
forfeitures; minimize the accumulation 
of stocks of the commodity by the Fed-
eral Government; minimize the cost in-
curred by the Federal Government in 
storing the commodity; and allow the 
commodity produced in the United 
States to be marketed freely and com-
petitively, both domestically and 
internationally. 

(2) To the extent practicable, CCC 
will determine and announce weekly 

VerDate Mar<15>2010 14:30 Feb 24, 2011 Jkt 223021 PO 00000 Frm 00523 Fmt 8010 Sfmt 8010 Y:\SGML\223021.XXX 223021er
ow

e 
on

 D
S

K
5C

LS
3C

1P
R

O
D

 w
ith

 C
F

R


		Superintendent of Documents
	2014-08-22T11:53:46-0400
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




