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SUBCHAPTER M—FEDERAL HOME LOAN BANK 
DISCLOSURES 

PART 998—REGISTRATION OF FED-
ERAL HOME LOAN BANK EQUITY 
SECURITIES 

Sec. 
998.1 Purpose. 
998.2 Registration and periodic disclosures. 
998.3 Reservation of authority. 

AUTHORITY: 12 U.S.C. 1422a(a)(3), 1422b(a)(1). 

SOURCE: 69 FR 38811, June 29, 2004, unless 
otherwise noted. 

§ 998.1 Purpose. 
The purposes of this part are to en-

hance the quality of the financial dis-
closures provided by each Bank, to pro-
mote a greater degree of consistency 
and uniformity of such disclosures 
from Bank to Bank, to provide a great-
er degree of transparency regarding the 
financial condition of each Bank, and 
to conform the disclosure practices of 
the Banks to those of other financial 
institutions who raise funds in the 
global debt markets. 

§ 998.2 Registration and periodic dis-
closures. 

(a) Registration. (1) Each Bank shall 
file a registration statement by no 
later than June 30, 2005 to register a 
class of its equity securities pursuant 
to the provisions of section 12(g)(1) of 
the 1934 Act. Each Bank shall ensure 
that its registration statement be-
comes effective as provided in section 
12 no later than August 29, 2005. 

(2) Notwithstanding paragraph (a)(1) 
of this section, the Finance Board may 
by order extend the registration date 
for one or more Banks if it determines, 
based on factors presented in a written 

request to the Finance Board, that 
good cause exists to do so. 

(b) Periodic disclosures. Consistent 
with the registration required pursuant 
to paragraph (a) of this section, each 
Bank, after registering a class of eq-
uity securities with the SEC, shall 
comply with the periodic disclosure re-
quirements of the 1934 Act by preparing 
and filing with the SEC such annual, 
quarterly, and current reports, as well 
as any other materials required pursu-
ant to SEC rules, regulations, or inter-
pretations, including those related to 
audited financial statements, as may 
be required by the SEC under the 1934 
Act. 

(c) Submission to Finance Board. Un-
less otherwise directed by the Finance 
Board, each Bank shall provide to the 
Finance Board on a concurrent basis 
copies of all disclosure documents filed 
with the SEC. 

§ 998.3 Reservation of authority. 

The requirements of this part do not 
diminish, or otherwise restrict the 
ability of the Finance Board to exer-
cise, any and all authority conferred by 
the Bank Act to ensure that the Banks 
operate in a financially safe and sound 
manner, that they carry out their 
housing finance mission, and that they 
remain adequately capitalized and able 
to raise funds in the capital markets. 
Nor do the requirements of part 998 di-
minish or otherwise restrict the Fi-
nance Board’s authority to supervise 
the Banks, to conduct examinations, to 
require reports and other disclosures, 
and to enforce compliance with appli-
cable laws, rules, orders or agreements. 
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otherwise noted. 

§ 1002.1 Authority, scope and purpose. 
(a) Authority and scope. This part, 

known as Regulation B, is issued by 
the Bureau of Consumer Financial Pro-
tection (Bureau) pursuant to Title VII 
(Equal Credit Opportunity Act) of the 
Consumer Credit Protection Act, as 
amended (15 U.S.C. 1601 et seq.). Except 
as otherwise provided herein, this part 
applies to all persons who are credi-
tors, as defined in § 1002.2(l), other than 
a person excluded from coverage of this 
part by section 1029 of the Consumer 
Financial Protection Act of 2010, Title 
X of the Dodd-Frank Wall Street Re-
form and Consumer Protection Act, 
Public Law 111–203, 124 Stat. 1376. Infor-
mation collection requirements con-
tained in this part have been approved 
by the Office of Management and Budg-

et under the provisions of 44 U.S.C. 3501 
et seq. and have been assigned OMB No. 
3170–0013. 

(b) Purpose. The purpose of this part 
is to promote the availability of credit 
to all creditworthy applicants without 
regard to race, color, religion, national 
origin, sex, marital status, or age (pro-
vided the applicant has the capacity to 
contract); to the fact that all or part of 
the applicant’s income derives from a 
public assistance program; or to the 
fact that the applicant has in good 
faith exercised any right under the 
Consumer Credit Protection Act. The 
regulation prohibits creditor practices 
that discriminate on the basis of any of 
these factors. The regulation also re-
quires creditors to notify applicants of 
action taken on their applications; to 
report credit history in the names of 
both spouses on an account; to retain 
records of credit applications; to col-
lect information about the applicant’s 
race and other personal characteristics 
in applications for certain dwelling-re-
lated loans; and to provide applicants 
with copies of appraisal reports used in 
connection with credit transactions. 

§ 1002.2 Definitions. 

For the purposes of this part, unless 
the context indicates otherwise, the 
following definitions apply. 

(a) Account means an extension of 
credit. When employed in relation to 
an account, the word use refers only to 
open-end credit. 

(b) Act means the Equal Credit Op-
portunity Act (Title VII of the Con-
sumer Credit Protection Act). 

(c) Adverse action. (1) The term 
means: 

(i) A refusal to grant credit in sub-
stantially the amount or on substan-
tially the terms requested in an appli-
cation unless the creditor makes a 
counteroffer (to grant credit in a dif-
ferent amount or on other terms) and 
the applicant uses or expressly accepts 
the credit offered; 

(ii) A termination of an account or 
an unfavorable change in the terms of 
an account that does not affect all or 
substantially all of a class of the credi-
tor’s accounts; or 

(iii) A refusal to increase the amount 
of credit available to an applicant who 
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