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return the signed card to the institu-
tion. 

(c) Depositors obtained on or before Oc-
tober 13, 2006. (1) Any depository insti-
tution lacking Federal deposit insur-
ance may receive any deposit after Oc-
tober 13, 2006, for the account of a de-
positor who was a depositor on or be-
fore that date only if: 

(i) The depositor has signed a written 
acknowledgement described in para-
graph (a) of this section; or 

(ii) The institution has transmitted 
to the depositor: 

(A) A conspicuous card containing 
the information described in para-
graphs (a)(1) and (2) of this section, and 
a line for the signature of the deposi-
tor; and 

(B) Accompanying materials request-
ing that the depositor sign the card, 
and return the signed card to the insti-
tution. 

(2) An institution described in para-
graph (c)(1) of this section must have 
made the transmission described in 
paragraph (c)(1)(ii) of this section via 
mail not later than three months after 
October 13, 2006. The institution must 
have made a second identical trans-
mission via mail not less than 30 days, 
and not more than three months, after 
the first transmission to the depositor 
in accordance with paragraph (c)(1)(ii) 
of this section, if the institution has 
not, by the date of such mailing, re-
ceived from the depositor a card re-
ferred to in paragraph (c)(1)(i) of this 
section which has been signed by the 
depositor. 

(d) Format and type size. The disclo-
sures required by this section must be 
clear and conspicuous and presented in 
a simple and easy to understand for-
mat, type size, and manner. 

§ 1009.6 Exception for certain deposi-
tory institutions. 

The requirements of this part do not 
apply to any depository institution 
lacking Federal deposit insurance and 
located within the United States that 
does not receive initial deposits of less 
than an amount equal to the standard 
maximum deposit insurance amount 
from individuals who are citizens or 
residents of the United States, other 
than money received in connection 

with any draft or similar instrument 
issued to transmit money. 

§ 1009.7 Enforcement. 
Compliance with the requirements of 

this part shall be enforced under the 
Consumer Financial Protection Act of 
2010, Public Law 111–203, Title X, 124 
Stat. 1955, by the Bureau of Consumer 
Financial Protection, subject to sub-
title B of the Consumer Financial Pro-
tection Act of 2010, and under the Fed-
eral Trade Commission Act, 15 U.S.C. 
41 et seq, by the Federal Trade Commis-
sion. 

PART 1010—LAND REGISTRATION 
(REGULATION J) 

Subpart A—General Requirements 

Sec. 
1010.1 Definitions. 
1010.2 [Reserved] 
1010.3 General applicability. 
1010.4 Exemptions—general. 
1010.5 Statutory exemptions. 
1010.6 One hundred lot exemption. 
1010.7 Twelve lot exemption. 
1010.8 Scattered site subdivisions. 
1010.9 Twenty acre lots. 
1010.10 Single-family residence exemption. 
1010.11 Manufactured home exemption. 
1010.12 Intrastate exemption. 
1010.13 Metropolitan Statistical Area (MSA) 

exemption. 
1010.14 Regulatory exemptions. 
1010.15 Regulatory exemption—multiple site 

subdivision—determination required. 
1010.16 Regulatory exemption—determina-

tion required. 
1010.17 Advisory opinion. 
1010.18 No Action Letter. 
1010.19 [Reserved] 
1010.20 Requirements for registering a sub-

division—Statement of Record—filing 
and form. 

1010.21 Effective dates. 
1010.22 Statement of record—initial or con-

solidated. 
1010.23 Amendment—filing and form. 
1010.24–1010.28 [Reserved] 
1010.29 Use of property report— 

misstatements, omissions or representa-
tion of Bureau approval prohibited. 

1010.35 Payment of fees. 
1010.45 Suspensions. 

Subpart B—Reporting Requirements 

1010.100 Statement of Record—format. 
1010.101 [Reserved] 
1010.102 General instructions for completing 

the Statement of Record. 
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1010.103 Developer obligated improvements. 
1010.104 [Reserved] 
1010.105 Cover page. 
1010.106 Table of contents. 
1010.107 Risks of buying land. 
1010.108 General information. 
1010.109 Title to the property and land use. 
1010.110 Roads. 
1010.111 Utilities. 
1010.112 Financial information. 
1010.113 Local services. 
1010.114 Recreational facilities. 
1010.115 Subdivision characteristics and cli-

mate. 
1010.116 Additional information. 
1010.117 Cost sheet, signature of Senior Ex-

ecutive Officer. 
1010.118 Receipt, agent certification, and 

cancellation page. 
1010.200 Instructions for Statement of 

Record, Additional Information and Doc-
umentation. 

1010.201–1010.207 [Reserved] 
1010.208 General information. 
1010.209 Title and land use. 
1010.210 Roads. 
1010.211 Utilities. 
1010.212 Financial information. 
1010.214 Recreational facilities. 
1010.215 Subdivision characteristics and cli-

mate. 
1010.216 Additional information. 
1010.219 Affirmation. 
1010.310 Annual report of activity. 

Subpart C—Certification of Substantially 
Equivalent State Law 

1010.500 General. 
1010.503 Notice of certification. 
1010.504 Cooperation among certified states 

and between certified states and the Di-
rector. 

1010.505 Withdrawal of state certification. 
1010.506 State/Federal filing requirements. 
1010.507 Effect of suspension or withdrawal 

of certification granted under 
§ 1010.501(a): Full disclosure requirement. 

1010.508 Effect of suspension of certification 
granted under § 1010.501(b): Sufficient pro-
tection requirement. 

1010.552 Previously accepted state filings. 
1010.556 Previously accepted state filings— 

amendments and consolidations. 
1010.558 Previously accepted state filings— 

notice of revocation rights on property 
report cover page. 

1010.559 Previously accepted state filings— 
notice of revocation rights in contracts 
and agreements. 

APPENDIX A TO PART 1010—STANDARD AND 
MODEL FORMS AND CLAUSES 

AUTHORITY: 12 U.S.C. 5512, 5581; 15 U.S.C. 
1718. 

SOURCE: 76 FR 79489, Dec. 21, 2011, unless 
otherwise noted. 

Subpart A—General Requirements 

§ 1010.1 Definitions. 

(a) Statutory terms. All terms are used 
in accordance with their statutory 
meaning in 15 U.S.C. 1702, unless other-
wise defined in paragraph (b) of this 
section or elsewhere in this part. 

(b) Other terms. As used in this part: 
Act means the Interstate Land Sales 

Full Disclosure Act, 15 U.S.C. 1701. 
Advisory opinion means the formal 

written opinion of the Director as to 
jurisdiction in a particular case or the 
applicability of an exemption under 
§§ 1010.5 through 1010.15, based on facts 
submitted to the Director. 

Available for use means that in addi-
tion to being constructed, the subject 
facility is fully operative and supplied 
with any materials and staff necessary 
for its intended purpose. 

Beneficial property restrictions means 
restrictions that are enforceable by the 
lot owners and are designed to control 
the use of the lot and to preserve or en-
hance the environment and the aes-
thetic and economic value of the sub-
division. 

Date of filing means the date a State-
ment of Record, amendment, or con-
solidation, accompanied by the appli-
cable fee, is received by the Director. 

Good faith estimate means an estimate 
based on documentary evidence. In the 
case of cost estimates, the documenta-
tion may be obtained from the sup-
pliers of the services. In the case of es-
timates of completion dates, the docu-
mentation may be actual contracts let, 
engineering schedules, or other evi-
dence of commitments to complete the 
amenities. 

ILSRP means the Interstate Land 
Sales Registration Program. 

Lot means any portion, piece, divi-
sion, unit, or undivided interest in land 
located in any state or foreign country, 
if the interest includes the right to the 
exclusive use of a specific portion of 
the land. 

Owner means the person or entity 
who holds the fee title to the land and 
has the power to convey that title to 
others. 

Parent corporation means that entity 
which ultimately controls the sub-
sidiary, even though the control may 
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