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employer of the loan originator or reg-
istrant, if such employer is also li-
censed through the system.

§1008.307 Fees.

CSBS, AARMR, or the Bureau, as ap-
plicable, may charge reasonable fees to
cover the costs of maintaining and pro-
viding access to information from the
Nationwide Mortgage Licensing Sys-
tem and Registry. Fees shall not be
charged to consumers for access to
such system and registry. If the Bureau
determines to charge fees, the fees to
be charged shall be issued by notice
with the opportunity for comment
prior to any fees being charged.

§1008.309 Absence of liability for
good-faith administration.

The Bureau or any organization serv-
ing as the administrator of the Nation-
wide Mortgage Licensing System and
Registry or a system established by the
Bureau under 12 U.S.C. 5108 and in ac-
cordance with subpart C, or any officer
or employee of the Bureau or the Bu-
reau’s designee, shall not be subject to
any civil action or proceeding for mon-
etary damages by reason of the good-
faith action or omission of any officer
or employee of any such entity, while
acting within the scope of office or em-
ployment, relating to the collection,
furnishing, or dissemination of infor-
mation concerning persons who are
loan originators or are applying for li-
censing or registration as loan origina-
tors.

Subpart E—Enforcement of the
Bureau’s Licensing System

§1008.401 The Bureau’s authority to
examine loan originator records.

(a) Summons authority. The Bureau
may:

(1) Examine any books, papers,
records, or other data of any loan origi-
nator operating in any state which is
subject to a licensing system estab-
lished by the Bureau under subpart C
of this part; and

(2) Summon any loan originator re-
ferred to in paragraph (a)(1) of this sec-
tion or any person having possession,
custody, or care of the reports and
records relating to such loan origi-
nator, to appear before the Bureau at a

§1008.401

time and place named in the summons
and to produce such books, papers,
records, or other data, and to give tes-
timony, under oath, as may be relevant
or material to an investigation of such
loan originator for compliance with the
requirements of the S.A.F.E. Act.

(b) Examination authority—(1) In gen-
eral. If the Bureau establishes a licens-
ing system under 12 U.S.C. 5107 and in
accordance with subpart C of this part
for any state, the Bureau shall appoint
examiners for the purposes of ensuring
the appropriate administration of the
Bureau’s licensing system.

(2) Power to examine. Any examiner
appointed under paragraph (b)(1) of this
section shall have power, on behalf of
the Bureau, to make any examination
of any loan originator operating in any
state which is subject to a licensing
system established by the Bureau
under 12 U.S.C. 5107 and in accordance
with subpart C of this part, whenever
the Bureau determines that an exam-
ination of any loan originator is nec-
essary to determine the compliance by
the originator with minimum require-
ments of the S.A.F.E. Act.

(3) Report of examination. Each Bu-
reau examiner appointed under para-
graph (b)(1) of this section shall make
a full and detailed report to the Bureau
of examination of any loan originator
examined under this section.

(4) Administration of oaths and affirma-
tions, evidence. In connection with ex-
aminations of loan originators oper-
ating in any state which is subject to a
licensing system established by the Bu-
reau under 12 U.S.C. 5107, and in ac-
cordance with subpart C of this part, or
with other types of investigations to
determine compliance with applicable
law and regulations, the Bureau and
the examiners appointed by the Bureau
may administer oaths and affirmations
and examine and take and preserve tes-
timony under oath as to any matter in
respect to the affairs of any such loan
originator.

() Assessments. The cost of con-
ducting any examination of any loan
originator operating in any state which
is subject to a licensing system estab-
lished by the Bureau under 12 U.S.C
5107 and in accordance with subpart C
of this part shall be assessed by the Bu-
reau against the loan originator to
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