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(b) The request shall describe the ma-
terial sufficiently to enable the Com-
mission to locate it. Requests with in-
sufficient description of the material 
will be returned to the requester for 
further information. 

(c) Within 5 days of receiving a re-
quest for declassification, the Commis-
sion shall acknowledge its receipt. If 
the document was derivatively classi-
fied by the Commission or originally 
classified by another agency, the re-
quest and the document shall be for-
warded promptly to the agency with 
original classification authority to-
gether with the Commission’s rec-
ommendation to withhold any of the 
information where appropriate. The re-
quester shall be notified of the referral. 

(d) If the request requires the provi-
sion of services by the Commission, 
fair and equitable fees may be charged 
under title 5 of the Independent Offices 
Appropriation Act, 65 Stat. 290, 31 
U.S.C. 483a. 

[44 FR 65737, Nov. 15, 1979, as amended at 47 
FR 47237, Oct. 25, 1982; 51 FR 5315, Feb. 13, 
1986; 73 FR 32226, June 5, 2008] 

§ 200.509 Challenge to classification by 
Commission employees. 

Commission employees who have rea-
sonable cause to believe that informa-
tion is classified unnecessarily, im-
properly, or for an inappropriate period 
of time, may challenge those classifica-
tion decisions through mandatory re-
view or other appropriate procedures as 
established by the Oversight Com-
mittee. Commission employees who 
challenge classification decisions may 
request that their identity not be dis-
closed. 

§ 200.510 Access by historical research-
ers. 

(a) Persons outside the executive 
branch performing historical research 
may have access to information over 
which the Commission has classifica-
tion jurisdiction for the period re-
quested (but not longer than 2 years 
unless renewed for an additional period 
of less than 2 years) if the Chief Oper-
ating Officer determines in writing 
that access to the information will be 
consistent with the interests of na-
tional security. 

(b) The person seeking access to clas-
sified information must agree in writ-
ing: 

(1) To be subject to a national agency 
check; 

(2) To protect the classified informa-
tion in accordance with the provisions 
of Executive Order 12356; and 

(3) Not to publish or otherwise reveal 
to unauthorized persons any classified 
information. 

[44 FR 65737, Nov. 15, 1979, as amended at 47 
FR 47237, Oct. 25, 1982; 51 FR 5315, Feb. 13, 
1986] 

§ 200.511 Access by former Presi-
dential appointees. 

(a) Former Commission Members ap-
pointed by the President may have ac-
cess to classified information or docu-
ments over which the Commission has 
jurisdiction that they originated, re-
viewed, signed, or received while in 
public office, if the Chief Operating Of-
ficer determines in writing that access 
to the information will be consistent 
with the interest of nation security. 

(b) The person seeking access to clas-
sified information must agree in writ-
ing: 

(1) To be subject to a national agency 
check; 

(2) To protect the classified informa-
tion in accordance with the provisions 
of Executive Order 12356; and 

(3) Not to publish or otherwise reveal 
to unauthorized persons any classified 
information. 

[44 FR 65737, Nov. 15, 1979, as amended at 47 
FR 47237, Oct. 25, 1982; 51 FR 5315, Feb. 13, 
1986] 

Subpart K—Regulations Pertaining 
to the Protection of the Envi-
ronment 

AUTHORITY: 15 U.S.C. 78w(a)(2). 

SOURCE: 44 FR 41177, July 16, 1979, unless 
otherwise noted. 

§ 200.550 Purpose. 
This subpart sets forth the proce-

dures the Commission will follow to 
ensure compliance with the goals of 
the National Environmental Policy Act 
(NEPA) and with the procedures re-
quired by NEPA in the event that the 
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Commission should take action subject 
to such procedural requirements. 

§ 200.551 Applicability. 
In the event of extraordinary cir-

cumstances in which a Commission ac-
tion may involve major Federal action 
significantly affecting the quality of 
the human environment, the Commis-
sion shall follow the procedures set 
forth in §§ 200.552 through 200.554 of this 
part, unless doing so would be incon-
sistent with its statutory authority 
under the Federal securities laws. 

[76 FR 71874, Nov. 21, 2011] 

§ 200.552 NEPA planning. 
Where it is reasonably foreseeable by 

the Commission that it may be re-
quired to act on a matter specified in 
§ 200.551 and that matter is likely to in-
volve major Federal action signifi-
cantly affecting the quality of the 
human environment, the Commission 
shall: 

(a) Advise the relevant persons as to 
information respecting the environ-
ment, if any, which may later be re-
quired to be submitted for Commission 
consideration should Commission ac-
tion become necessary; 

(b) Consult on any environmental 
factors involved with individuals, orga-
nizations, and state and local authori-
ties interested in the planned action; 
and 

(c) Begin implementing the proce-
dures set forth in §§ 200.553 and 200.554 
as soon as possible, Provided, That such 
procedures are not inconsistent with 
the Commission’s authority under the 
Federal securities laws. 

§ 200.553 Draft, final and supplemental 
impact statements. 

If the Commission determines that 
the requirements of section 102(2)(C) of 
NEPA for preparation of an environ-
mental impact statement are applica-
ble in connection with a proposed Com-
mission action, it shall prepare such 
statement generally in accordance 
with the procedures specified in 40 CFR 
parts 1500–1508, particularly part 1502 
concerning impact statement prepara-
tion and content, § 1505.1 concerning de-
cision-making procedures, and § 1501.6 
concerning the function of cooperating 
agencies, to the extent that such proce-

dures do not conflict with the Commis-
sion’s statutory responsibilities and 
authority under the Federal securities 
laws. 

§ 200.554 Public availability of infor-
mation. 

(a) Any environmental assessment or 
impact statement, and Commission re-
sponses pertaining to formal rule-
making proceedings or adjudicatory 
proceedings, shall be made part of the 
record in any such proceedings. In the 
case of formal adjudicatory pro-
ceedings, this shall be done in accord-
ance with Rule 460 of the Commission’s 
Rules of Practice, § 201.460 of this chap-
ter. In the case of formal rulemaking 
proceedings, this shall be done in ac-
cordance with the Commission’s rules 
respecting such proceedings. 

(b) The location of publicly available 
environmental impact statements will 
be 100 F Street, NE., Washington, DC 
20549. 

(c) Interested persons may obtain in-
formation regarding and status reports 
on specific environmental impact 
statements and environmental assess-
ments by contacting the division or of-
fice within the Commission which has 
responsibility for the particular pro-
posed action. 

[44 FR 41177, July 16, 1979, as amended at 47 
FR 26819, June 22, 1982; 60 FR 32795, June 23, 
1995; 73 FR 32226, June 5, 2008] 

Subpart L—Enforcement of Non-
discrimination on the Basis of 
Handicap in Programs or Ac-
tivities Conducted by the Se-
curities and Exchange Com-
mission 

AUTHORITY: 29 U.S.C. 794. 

SOURCE: 53 FR 25885, July 8, 1988, unless 
otherwise noted. 

§ 200.601 Purpose. 

The purpose of this regulation is to 
effectuate section 119 of the Rehabili-
tation, Comprehensive Services, and 
Developmental Disabilities Amend-
ments of 1978, which amended section 
504 of the Rehabilitation Act of 1973 to 
prohibit discrimination on the basis of 
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