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Securities and Exchange Commission § 240.15Bc3–1 

that such fiduciary files with the Com-
mission, within 30 days after entering 
upon the performance of his duties, a 
statement setting forth as to such fidu-
ciary substantially the information re-
quired by Form MSD, if the municipal 
securities dealer is a bank or a sepa-
rately identifiable department of a 
bank, or Form BD, if the municipal se-
curities dealer is other than a bank or 
a separately identifiable department or 
division of a bank. 

[41 FR 28948, July 14, 1976] 

§ 240.15Ba2–6 [Reserved] 

§ 240.15Ba2–6T Temporary registration 
as a municipal advisor; required 
amendments; and withdrawal from 
temporary registration. 

(a) A municipal advisor (as defined in 
Section 15B(e)(4) of the Securities Ex-
change Act of 1934 (the ‘‘Act’’) (15 
U.S.C. 78o–4(e)(4)) shall file with the 
Commission, pursuant to Section 
15B(a) (15 U.S.C. 78o–4(a)) of the Act, 
the information set forth on Form MA– 
T (17 CFR 249.1300T) electronically 
through the Commission’s Internet 
Web site (http://www.sec.gov) to tempo-
rarily register or to withdraw from 
temporary registration. 

(b) A temporary registration must 
promptly be amended: 

(1) Whenever any information con-
cerning Items 1 or 3 of Form MA–T (17 
CFR 249.1300T) have become inaccurate 
in any way; and 

(2) Whenever a municipal advisor 
wishes to withdraw from registration. 

(c) Every initial registration and 
each amendment to a registration or 
withdrawal from registration filed pur-
suant to this rule shall constitute a 
‘‘report’’ within the meaning of Sec-
tions 15B(c) (15 U.S.C. 78o–4(c)), 17(a) (15 
U.S.C. 78q(a)), 18(a) (15 U.S.C. 78r(a)) 
and 32(a) (15 U.S.C. 78ff(a)) and other 
applicable provisions of the Act. 

(d) Each Form MA–T (17 CFR 
249.1300T), including each amendment 
to a registration or withdrawal from 
registration, is considered filed with 
the Commission upon its completion on 
the Commission web page established 
for that purpose and the Commission 
has sent confirmation that the form 
was filed to the municipal advisor. 

(e) All temporary registrations sub-
mitted pursuant to this section will ex-
pire on the earlier of: 

(1) The date that the municipal advi-
sor’s registration is approved or dis-
approved by the Commission pursuant 
to a final rule adopted by the Commis-
sion establishing another manner of 
registration of municipal advisors and 
prescribing a form for such purpose; 

(2) The date on which the municipal 
advisor’s temporary registration is re-
scinded by the Commission; or 

(3) On September 30, 2012. 
(f) This section will expire on Sep-

tember 30, 2012. 

[75 FR 54477, Sept. 8, 2010, as amended at 76 
FR 80735, Dec. 27, 2011] 

EFFECTIVE DATE NOTE: At 75 FR 54477, 
Sept. 8, 2010, § 240.15Ba2–6T was added, effec-
tive October 1, 2010 through December 31, 
2011. At 76 FR 80735, Dec. 27, 2011, the effec-
tive date was extended through September 
30, 2012. 

§ 240.15Bc3–1 Withdrawal from reg-
istration of municipal securities 
dealers. 

(a) Notice of withdrawal from reg-
istration as a municipal securities 
dealer pursuant to Section 15B(c) (15 
U.S.C. 78o–4(c)) shall be filed on Form 
MSDW (17 CFR 249.1110), in the case of 
a municipal securities dealer which is a 
bank or a separately identifiable de-
partment or division of a bank, or 
Form BDW (17 CFR 249.501a), in the 
case of any other municipal securities 
dealer, in accordance with the instruc-
tions contained therein. Prior to filing 
a notice of withdrawal from registra-
tion on Form MSDW (17 CFR 249.1110) 
or Form BDW (17 CFR 249.501a), a mu-
nicipal securities dealer shall amend 
Form MSD (17 CFR 249.1100) in accord-
ance with § 240.15Ba2–1(b) or amend 
Form BD (17 CFR 249.501) in accordance 
with § 240.15Ba2–2(c) to update any in-
accurate information. 

(b) Every notice of withdrawal from 
registration as a municipal securities 
dealer that is filed on Form BDW (17 
CFR 249.501a) shall be filed with the 
Central Registration Depository (oper-
ated by the Financial Industry Regu-
latory Authority, Inc.) in accordance 
with applicable filing requirements. 
Every notice of withdrawal of Form 
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