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31 CFR Ch. II (7–1–12 Edition) § 360.64 

§ 360.64 Payment or reinvestment— 
voluntary guardian of an incapaci-
tated person. 

(a) Payment of bonds. (1) When an 
adult owner of bonds is incapable of re-
questing payment as a result of inca-
pacity and there is no other person le-
gally qualified to do so, the relative, or 
other person, responsible for the own-
er’s care and support may submit an 
application for recognition as vol-
untary guardian for the purpose of re-
deeming the owner’s bonds, if the total 
redemption value of all of the owner’s 
bonds does not exceed $20,000. The 
bonds and application should be sub-
mitted to a designated Federal Reserve 
Bank or the Bureau of the Public Debt. 

(2) The redemption value of the bonds 
shall be determined as of the date the 
bonds are received, accompanied by an 
appropriate request for payment. If the 
total redemption value exceeds $20,000, 
a legal representative must be ap-
pointed, as set forth in § 360.60. 

(b) Reinvestment of bonds. (1) If the 
bonds have matured and ceased earning 
interest, they may be redeemed and the 
proceeds reinvested in any other sav-
ings bonds available. The new bonds 
must be registered in the name of the 
incapacitated person, followed by 
words showing that he or she is under 
voluntary guardianship; for example, 
‘‘John Jones 123–45–6789, under vol-
untary guardianship’’. A living co-
owner or beneficiary named on the ma-
tured bonds must be designated on the 
new bonds, unless such person fur-
nishes a certified statement consenting 
to omission of his or her name. 

(2) If an amount insufficient to pur-
chase an additional bond of any au-
thorized denomination of savings bond 
remains after the reinvestment, the 
voluntary guardian may furnish addi-
tional funds sufficient to purchase an-
other savings bond of the lowest avail-
able denomination. If additional funds 
are not furnished, the remaining 
amount will be paid to the voluntary 
guardian for the use and benefit of the 
incapacitated person. 

§ 360.65 Reissue. 
A bond on which a minor or other 

person under legal disability is named 
as the owner or coowner, or in which he 
or she has an interest, may be reissued 

under the following conditions, but 
only in accordance with subpart H of 
this part: 

(a) A minor for whose estate no rep-
resentative has been appointed may re-
quest reissue if the minor is of suffi-
cient competency to sign his or her 
name to the request and to understand 
the nature of the transaction. 

(b) Except to the extent provided in 
paragraph (a) of this section, reissue 
will be restricted to a form of registra-
tion which does not adversely affect 
the existing ownership or interest of a 
minor or other person under legal dis-
ability. Requests for reissue should be 
executed by the person authorized to 
request payment under §§ 360.60 and 
360.63, or the person who may request 
recognition as voluntary guardian 
under § 360.64. 

Subpart K—Deceased Owner, 
Coowner or Beneficiary 

§ 360.70 General rules governing enti-
tlement. 

The rules in this section govern own-
ership or entitlement where one or 
both of the persons named on a bond 
have died without the bond having 
been surrendered for payment or re-
issue. Appropriate proof of death will 
be required. 

(a) Single owner bond. If the owner of 
a bond registered in single ownership 
form has died, the bond becomes the 
property of that decedent’s estate, and 
payment or reissue will be made as pro-
vided in this subpart. 

(b) Coowner bond—(1) One coowner de-
ceased. If one of the coowners named on 
a bond has died, the surviving coowner 
will be recognized as the sole and abso-
lute owner, and payment or reissue will 
be made as though the bond were reg-
istered in the name of the survivor 
alone. Any request for reissue by the 
surviving coowner must be supported 
by proof of death of the other coowner. 

(2) Both coowners deceased. If both co-
owners named on a bond have died, the 
bond becomes the property of the es-
tate of the coowner who died last, and 
payment or reissue will be made as if 
the bond were registered in the name of 
the last deceased coowner alone. Proof 
of death of both coowners will be re-
quired to establish the order of death. 
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(3) Simultaneous death of both co-
owners. If both coowners die under con-
ditions where it cannot be established, 
either by presumption of law or other-
wise, which coowner died first, the 
bond becomes the property of the es-
tates of both equally, and payment or 
reissue will be made accordingly. 

(c) Beneficiary bond—(1) Owner de-
ceased. If the owner of a bond reg-
istered in beneficiary form has died and 
is survived by the beneficiary, upon 
proof of death of the owner, the bene-
ficiary will be recognized as the sole 
and absolute owner of the bond. Pay-
ment or reissue will be made as though 
the bond were registered in the sur-
vivor’s name alone. A request for pay-
ment or reissue by the beneficiary 
must be supported by proof of death of 
the owner. 

(2) Beneficiary deceased. If the bene-
ficiary’s death occurs before, or simul-
taneously with, that of the registered 
owner, payment or reissue will be made 
as though the bond were registered in 
the owner’s name alone. Proof of death 
of the owner and beneficiary is re-
quired to establish the order of death. 

(d) Nonresident aliens. If the person 
who becomes entitled to a bond be-
cause of the death of an owner is an 
alien who is a resident of an area with 
respect to which the Department of the 
Treasury restricts or regulates the de-
livery of remittances, including checks 
and electronic payments, drawn 
against funds of the United States or 
its agencies or instrumentalities, deliv-
ery of the redemption payment will not 
be made so long as the restriction ap-
plies. See Department of the Treasury 
Circular No. 655, current revision (31 
CFR part 211). 

[63 FR 38049, July 14, 1998, as amended at 70 
FR 57432, Sept. 30, 2005] 

§ 360.71 Decedent’s estate. 

(a) Estate is being administered. (1) A 
legal representative of a deceased own-
er’s estate may request payment of 
savings bonds to the estate, or may dis-
tribute the savings bonds to the per-
sons entitled. 

(2) Appropriate proof of appointment 
for the legal representative of the es-
tate is required. Letters of appoint-
ment must be dated not more than one 

year prior to the date of submission of 
the letters of appointment. 

(b) Estate has been settled previously. If 
the estate has been settled previously 
through judicial proceedings, the per-
sons entitled may request payment or 
reissue of the savings bonds. A certified 
copy of the court-approved final ac-
counting for the estate, the court’s de-
cree of distribution, or other appro-
priate evidence is required. 

(c) Special provisions under the law of 
the jurisdiction of the decedent’s domicile. 
If there is no formal or regular admin-
istration and no representative of the 
estate is to be appointed, the person 
appointed to receive or distribute the 
assets of a decedent’s estate without 
regular administration under applica-
ble local law summary or small estates 
procedures may request payment or re-
issue of savings bonds. Appropriate evi-
dence is required. 

(d) When administration is required. If 
the total redemption value of the 
Treasury securities and undelivered 
payments, if any, held directly on our 
records that are the property of the de-
cedent’s estate is greater than $100,000, 
administration of the decedent’s estate 
will be required. The redemption value 
of savings bonds and the principal 
amount of marketable securities will 
be used to determine the value of secu-
rities, and will be determined as of the 
date of death. Administration may also 
be required at the discretion of the De-
partment for any case. 

(e) Voluntary representative for small 
estates that are not being otherwise ad-
ministered—(1) General. A voluntary 
representative is a person qualified ac-
cording to paragraph (e)(3) of this sec-
tion, to request payment or distribu-
tion of a decedent’s savings bonds. The 
voluntary representative procedures 
are for the convenience of the Depart-
ment; entitlement to the decedent’s 
savings bonds and held payments, if 
any, is determined by the law of the ju-
risdiction in which the decedent was 
domiciled at the date of death. Vol-
untary representative procedures may 
be used only if: 

(i) There has been no administration, 
no administration is contemplated, and 
no summary or small estate procedures 
under applicable local law have been 
used; 
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