AUTHENTICATED
U.S. GOVERNMENT
INFORMATION

GPO

§363.60

When you have accumulated a suffi-
cient amount of payroll zero-percent
certificate of indebtedness to purchase
a savings bond in the amount, series,
and registration that you selected, the
TreasuryDirect® system will automati-
cally redeem your payroll zero-percent
certificate of indebtedness and pur-
chase your selected savings bond.

[75 FR 70816, Nov. 19, 2010]

§363.60 How do I discontinue my par-
ticipation in my payroll savings
plan?

You may discontinue your participa-
tion in your payroll savings plan by ar-
ranging with your employer or finan-
cial institution to discontinue sending
funds.

[75 FR 70816, Nov. 19, 2010]
§§363.61-363.82 [Reserved]

§363.83 May an account owner trans-
fer a book-entry savings bond to a
minor?

An account owner may transfer a
bond to a minor as a gift or pursuant to
one of the specified exceptions in
§363.55(a).

§§363.84-363.94 [Reserved]
GIFTS

§363.95 How may I give, and who can
receive, a book-entry savings bond
as a gift?

You may give a book-entry savings
bond as a gift in two ways:

(a) An individual may purchase a
book-entry savings bond online as a
gift and give it to an individual; or

(b) A person who owns a bond may
transfer that bond to another person as
a gift with immediate delivery.

[67 FR 64286, Oct. 17, 2002, as amended at 68
FR 24807, May 8, 2003; 70 FR 57437, Sept. 30,
2005; 74 FR 19419, Apr. 29, 2009]

§363.96 What do I need to know if I
initially purchase a bond as a gift?

(a) An entity may not purchase a gift
savings bond.

(b) The gift bond will be registered in
the name of the recipient(s). The reg-
istration is irrevocable with regard to
the owner named on the gift bond.

31 CFR Ch. Il (7-1-12 Edition)

(c) You must provide the SSN of the
recipient.

(d) You may deliver the bond upon
purchase, or you may hold the bond in
your TreasuryDirect® account until
you are ready to deliver the bond to
the owner named on the gift bond.

(e) If the purchaser dies before deliv-
ering a gift bond to the recipient, the
bond belongs to the owner named on
the gift bond, notwithstanding any tes-
tamentary attempts to the contrary by
the purchaser, or any state law to the
contrary. We will hold the bond until
we receive instructions from the owner
named on the gift bond.

[67 FR 64286, Oct. 17, 2002, as amended at 69
FR 2508, Jan. 16, 2004; 74 FR 19419, Apr. 29,
2009]

§363.97 What do I need to know if I
transfer a book-entry savings bond
to another person as a gift?

(a) You must certify online that the
transfer is a gift.

(b) You must provide the SSN or EIN
of the recipient.

(c) Once the transfer is made, the gift
is irrevocable.

(d) The bond will be transferred in
the single owner form of registration
for individual account owners, and in
the entity form of registration for ac-
count owners that are entities.

[67 FR 64286, Oct. 17, 2002, as amended at 74
FR 19420, Apr. 29, 2009]

§363.98 [Reserved]

§363.99 What is the minimum amount
of a bond that I may transfer or de-
liver as a gift in any one trans-
action?

You may transfer or deliver gift
bonds in any one-cent increment value
equal to or greater than $25.00 redemp-
tion value. For example, you may de-
liver a gift bond with a redemption
value of $25.00, $25.01, $25.02, and so
forth. If the bond was held in your ac-
count prior to delivery to the recipient
for a period of time and has accrued in-
terest, the delivery will include prin-
cipal and proportionate interest.
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