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(i) Residential mortgage lender. The
person to whom the debt arising from a
residential mortgage loan is initially
payable on the face of the evidence of
indebtedness or, if there is no such evi-
dence of indebtedness, by agreement,
or to whom the obligation is initially
assigned at or immediately after set-
tlement. The term ‘‘residential mort-
gage lender’’ shall not include an indi-
vidual who finances the sale of the in-
dividual’s own dwelling or real prop-
erty.

(i1) Residential mortgage originator. A
person who accepts a residential mort-
gage loan application or offers or nego-
tiates terms of a residential mortgage
loan.

(iii) Residential mortgage loan. A loan
that is secured by a mortgage, deed of
trust, or other equivalent consensual
security interest on:

(A) A residential structure that con-
tains one to four units, including, if
used as a residence, an individual con-
dominium unit, cooperative unit, mo-
bile home or trailer; or

(B) Residential real estate upon
which such a structure is constructed
or intended to be constructed.

(2) [Reserved]

[75 FR 65812, Oct. 26, 2010, as amended at 76
FR 43596, July 21, 2011; 76 FR 45419, July 29,
2011; 77 FR 8157, Feb. 14, 2012]

Subpart B—Programs

§1010.200 General.

Each financial institution (as defined
in 31 U.S.C. 5312(a)(2) or (c)(1)) should
refer to subpart B of its chapter X Part
for any additional program require-
ments. Unless otherwise indicated, the
program requirements contained in
this subpart B apply to all financial in-
stitutions (as defined in 31 U.S.C.
5312(a)(2) or (c)(1)).

§1010.205 Exempted anti-money laun-
dering programs for certain finan-
cial institutions.

(a) Exempt financial institutions. Sub-
ject to the provisions of paragraphs (c)
and (d) of this section, the following fi-
nancial institutions (as defined in 31
U.S.C. 5312(a)(2) or (c)(1)) are exempt
from the requirement in 31 U.S.C.
5318(h)(1) concerning the establishment
of anti-money laundering programs:

§1010.205

(1) An agency of the United States
Government, or of a State or local gov-
ernment, carrying out a duty or power
of a business described in 31 U.S.C.
5312(a)(2); and

(2) [Reserved]

(b) Temporary exemption for certain fi-
nancial institutions. (1) Subject to the
provisions of paragraphs (¢) and (d) of
this section, the following financial in-
stitutions (as defined in 31 U.S.C.
5312(a)(2) or (c)(1)) are exempt from the
requirement in 31 U.S.C. 5318(h)(1) con-
cerning the establishment of anti-
money laundering programs:

(i) Pawnbroker;

(ii) Travel agency;

(iii) Telegraph company;

(iv) Seller of vehicles, including auto-
mobiles, airplanes, and boats;

(v) Person involved in real estate
closings and settlements;

(vi) Private banker;

(vii) Commodity pool operator;

(viii) Commodity trading advisor; or

(ix) Investment company.

(2) Subject to the provisions of para-
graphs (¢) and (d) of this section, a
bank (as defined in §1010.100(d)) that is
not subject to regulation by a Federal
functional regulator (as defined in
§1010.100(r)) is exempt from the require-
ment in 31 U.S.C. 5318(h)(1) concerning
the establishment of anti-money laun-
dering programs.

(3) Subject to the provisions of para-
graphs (c) and (d) of this section, a per-
son described in §1010.100(t)(7) is ex-
empt from the requirement in 31 U.S.C.
5318(h)(1) concerning the establishment
of anti-money laundering programs.

(c) Limitation on exemption. The ex-
emptions described in paragraph (b) of
this section shall not apply to any fi-
nancial institution that is otherwise
required to establish an anti-money
laundering program by this chapter.

(d) Compliance obligations of deferred
financial institutions. Nothing in this
section shall be deemed to relieve an
exempt financial institution from its
responsibility to comply with any
other applicable requirement of law or
regulation, including title 31 of the
U.S.C. and this chapter.

[75 FR 65812, Oct. 26, 2010, as amended at 77
FR 8157, Feb. 14, 2012]
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§1010.210

§1010.210 Anti-money laundering pro-
grams.

Each financial institution (as defined
in 31 U.S.C. 5312(a)(2) or (c)(1)) should
refer to subpart B of its chapter X part
for any additional anti-money laun-
dering program requirements.

§1010.220 Customer identification pro-
gram requirements.

Each financial institution (as defined
in 31 U.S.C. 5312(a)(2) or (c)(1)) should
refer to subpart B of its chapter X part
for any additional customer identifica-
tion program requirements.

Subpart C—Reports Required To
Be Made

§1010.300 General.

Each financial institution (as defined
in 31 U.S.C. 5312(a)(2) or (c)(1)) should
refer to its chapter X part for any addi-
tional reporting requirements. Unless
otherwise indicated, the reporting re-
quirements contained in this subpart C
apply to all financial institutions.

§1010.301 Determination by the Sec-
retary.

The Secretary hereby determines
that the reports required by this chap-
ter have a high degree of usefulness in
criminal, tax, or regulatory investiga-
tions or proceedings.

§1010.305 [Reserved]

§1010.306 Filing of reports.

(a)(1) A report required by §1010.311
or §1021.311, shall be filed by the finan-
cial institution within 15 days fol-
lowing the day on which the reportable
transaction occurred.

(2) A copy of each report filed pursu-
ant to §§1010.311, 1010.313, 1020.315,
1021.311 and 1021.313, shall be retained
by the financial institution for a period
of five years from the date of the re-
port.

(3) All reports required to be filed by
§§1010.311, 1010.313, 1020.315, 1021.311 and
1021.313, shall be filed with the Com-
missioner of Internal Revenue, unless
otherwise specified.

(h)(1) A report required by
§1010.340(a) shall be filed at the time of
entry into the United States or at the
time of departure, mailing or shipping

31 CFR Ch. X (7-1-12 Edition)

from the United States, unless other-
wise specified by the Commissioner of
Customs and Border Protection.

(2) A report required by §1010.340(b)
shall be filed within 15 days after re-
ceipt of the currency or other mone-
tary instruments.

(3) All reports required by §1010.340
shall be filed with the Customs officer
in charge at any port of entry or depar-
ture, or as otherwise specified by the
Commissioner of Customs and Border
Protection. Reports required by
§1010.340(a) for currency or other mone-
tary instruments not physically ac-
companying a person entering or de-
parting from the United States, may be
filed by mail on or before the date of
entry, departure, mailing or shipping.
All reports required by §1010.340(b) may
also be filed by mail. Reports filed by
mail shall be addressed to the Commis-
sioner of Customs and Border Protec-
tion, Attention: Currency Transpor-
tation Reports, Washington, DC 20229.

(c) Reports required to be filed by
§1010.350 shall be filed with the Com-
missioner of Internal Revenue on or be-
fore June 30 of each calendar year with
respect to foreign financial accounts
exceeding $10,000 maintained during
the previous calendar year.

(d) Reports required by §1010.311,
§1010.313, §1010.340, §1010.350, §1020.315,
§1021.311 or §1021.313 of this chapter
shall be filed on forms prescribed by
the Secretary. All information called
for in such forms shall be furnished.

(e) Forms to be used in making the
reports required by §1010.311, §1010.313,
§1010.350, §1020.315, §1021.311 or §1021.313
of this chapter may be obtained from
the Internal Revenue Service. Forms to
be used in making the reports required
by §1010.340 may be obtained from the
U.S. Customs and Border Protection.

§1010.310 Reports of transactions in
currency.

Sections 1010.310 through 1010.314 set
forth the rules for the reporting by fi-
nancial institutions of transactions in
currency. Unless otherwise indicated,
the transactions in currency reporting
requirements in §§1010.310 through
1010.314 apply to all financial institu-
tions. Each financial institution should
refer to subpart C of its chapter X part
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