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§1026.300

sample language to provide notice to
its customers:

Important Information About Procedures for
Opening a New Account

To help the government fight the funding
of terrorism and money laundering activi-
ties, Federal law requires all financial insti-
tutions to obtain, verify, and record informa-
tion that identifies each person who opens an
account.

What this means for you: When you open
an account, we will ask for your name, ad-
dress, date of birth and other information
that will allow us to identify you. We may
also ask to see your driver’s license or other
identifying documents.

(6) Reliance on another financial insti-
tution. The CIP may include procedures
specifying when the futures commis-
sion merchant or introducing broker
will rely on the performance by an-
other financial institution (including
an affiliate) of any procedures of its
CIP, with respect to any customer of
the futures commission merchant or
introducing broker that is opening an
account, or has established an account
or similar business relationship with
the other financial institution to pro-
vide or engage in services, dealings, or
other financial transactions, provided
that:

(i) Such reliance is reasonable under
the circumstances;

(ii) The other financial institution is
subject to a rule implementing 31
U.S.C. 5318(h), and is regulated by a
Federal functional regulator; and

(iii) The other financial institution
enters into a contract requiring it to
certify annually to the futures com-
mission merchant or introducing
broker that it has implemented its
anti-money laundering program, and
that it will perform (or its agent will
perform) specified requirements of the
futures commission merchant’s or in-
troducing broker’s CIP.

(b) Exemptions. The CFTC, with the
concurrence of the Secretary, may by
order or regulation exempt any futures
commission merchant or introducing
broker that registers with the CFTC or
any type of account from the require-
ments of this section. In issuing such
exemptions, the CFTC and the Sec-
retary shall consider whether the ex-
emption is consistent with the pur-
poses of the Bank Secrecy Act, and in
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the public interest, and may consider
other necessary and appropriate fac-
tors.

(c) Other requirements unaffected.
Nothing in this section relieves a fu-
tures commission merchant or intro-
ducing broker of its obligation to com-
ply with any other provision of this
chapter, including provisions con-
cerning information that must be ob-
tained, verified, or maintained in con-
nection with any account or trans-
action.

Subpart C—Reports Required To
Be Made by Futures Commis-
sion Merchants and Intro-
ducing Brokers in Commod-
ities

§1026.300 General.

Futures commission merchants and
introducing brokers in commodities
are subject to the reporting require-
ments set forth and cross referenced in
this subpart. Futures commission mer-
chants and introducing brokers in com-
modities should also refer to subpart C
of part 1010 of this chapter for report-
ing requirements contained in that
subpart which apply to futures com-
mission merchants and introducing
brokers in commodities.

§1026.310 Reports of transactions in
currency.

The reports of transactions in cur-
rency requirements for futures com-
mission merchants and introducing
brokers in commodities are located in
subpart C of part 1010 of this chapter
and this subpart

§1026.311 Filing obligations.

Refer to §1010.311 of this chapter for
reports of transactions in currency fil-
ing obligations for futures commission
merchants and introducing brokers in
commodities.

[76 FR 105621, Feb. 25, 2011]

§1026.312 Identification required.

Refer to §1010.312 of this chapter for
identification requirements for reports
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