
740 

31 CFR Ch. X (7–1–12 Edition) §§ 1060.400–1060.700 

bank, the failure of the foreign bank to 
certify its response, or if the bank has 
information that is inconsistent with 
the certification; 

(vi) The name of any specified foreign 
bank, for which the bank maintains a 
correspondent account, that notifies 
the bank that it has established a new 
correspondent account for an Iranian- 
linked financial institution designated 
under IEEPA at any time within 365 
calendar days from the date of the for-
eign bank’s initial response, and the 
following related information: 

(A) The name of the Iranian-linked 
financial institution designated under 
IEEPA; 

(B) The full name(s) on the cor-
respondent account and the cor-
respondent account number(s); 

(C) Applicable information regarding 
whether the correspondent account has 
been blocked or otherwise restricted; 
and 

(D) Other applicable identifying in-
formation for the correspondent ac-
count; 

(vii) If applicable, confirmation that 
the bank does not maintain a cor-
respondent account for the specified 
foreign bank(s), but only in instances 
in which FinCEN specifically requests 
that the bank report such information; 
and 

(viii) If applicable, the name of any 
specified foreign bank, for which the 
bank maintains a correspondent ac-
count, that provides a certification to 
the bank after the 45-calendar-day 
deadline, along with all applicable re-
lated information associated with that 
certification. 

(2) When to file. (i) A bank shall re-
port to FinCEN within 45-calendar- 
days of the date of the request from 
FinCEN. 

(ii) Reports based on subsequent noti-
fications received from a foreign bank 
regarding the establishment of a new 
correspondent account for an Iranian- 
linked financial institution designated 
under IEEPA shall be due within 10 cal-
endar days of receipt of the notifica-
tion. 

(iii) Reports based on certifications 
received from a foreign bank after the 
45 calendar day deadline shall be due 
within 10 calendar days of receipt of 
the certification. 

(d) Retention of records. A bank shall 
maintain for a period of five years a 
copy of any report filed and the origi-
nal or any business record equivalent 
of any supporting documentation for a 
report, including a foreign bank certifi-
cation or other responses to an inquiry 
under this section. 

(e) No other action required. Nothing 
in this section shall be construed to re-
quire a bank to take any action, or to 
decline to take any action, other than 
the requirements identified in this sec-
tion, with respect to an account estab-
lished for, or a transaction engaged in 
with, a foreign bank. However, nothing 
in this section relieves a bank of any 
other applicable regulatory obligation. 

§§ 1060.400–1060.700 [Reserved] 

§ 1060.800 Penalties. 

A person violating any requirement 
under this part is subject to the pen-
alties provided for in sections 5321(a) 
and 5322 of title 31, United States Code, 
in the same manner and to the same 
extent as such penalties would apply to 
any person that is otherwise subject to 
such section 5321(a) or 5322. 

PARTS 1061–1099 [RESERVED] 
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