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31 CFR Ch. V (7–1–12 Edition) § 540.101 

Subpart D—Interpretations 

540.401 Reference to amended sections. 
540.402 Effect of amendment. 
540.403 Termination and acquisition of an 

interest in blocked property. 
540.404 Setoffs prohibited. 
540.405 Transactions incidental to a licensed 

transaction. 

Subpart E—Licenses, Authorizations, and 
Statements of Licensing Policy 

540.500 Licensing procedures. 
540.501 Effect of license or authorization. 
540.502 Exclusion from licenses. 
540.503 Payments and transfers to blocked 

accounts in U.S. financial institutions. 
540.504 Entries in certain accounts for nor-

mal service charges authorized. 

Subpart F—Reports 

540.601 Records and reports. 

Subpart G—Penalties 

540.701 Penalties. 
540.702 Prepenalty notice. 
540.703 Response to prepenalty notice; infor-

mal settlement. 
540.704 Penalty imposition or withdrawal. 
540.705 Administrative collection; referral 

to United States Department of Justice. 

Subpart H—Procedures 

540.801 Procedures. 
540.802 Delegation by the Secretary of the 

Treasury. 

Subpart I—Paperwork Reduction Act 

540.901 Paperwork Reduction Act notice. 

AUTHORITY: 3 U.S.C. 301; 31 U.S.C. 321(b); 50 
U.S.C. 1601–1651, 1701–1706; Pub. L. 101–410, 104 
Stat. 890 (28 U.S.C. 2461 note); Pub. L. 110–96, 
121 Stat. 1011; E.O. 13159, 65 FR 39279, 3 CFR, 
2000 Comp., p. 277. 

SOURCE: 66 FR 38555, July 25, 2001, unless 
otherwise noted. 

Subpart A—Relation of This Part to 
Other Laws and Regulations 

§ 540.101 Relation of this part to other 
laws and regulations. 

(a) This part is separate from, and 
independent of, the other parts of this 
chapter, with the exception of part 501 
of this chapter, the recordkeeping and 
reporting requirements and license ap-
plication and other procedures of which 
apply to this part. Actions taken pur-
suant to part 501 of this chapter with 

respect to the prohibitions contained 
in this part are considered actions 
taken pursuant to this part. Differing 
foreign policy and national security 
circumstances may result in differing 
interpretations of similar language 
among the parts of this chapter. No li-
cense or authorization contained in or 
issued pursuant to those other parts 
authorizes any transaction prohibited 
by this part. No license or authoriza-
tion contained in or issued pursuant to 
any other provision of law or regula-
tion authorizes any transaction prohib-
ited by this part. 

(b) Nothing contained in these regu-
lations shall relieve a person from any 
requirement to obtain a license or 
other authorization from any depart-
ment or agency of the United States 
Government in compliance with appli-
cable laws and regulations subject to 
the jurisdiction of that department or 
agency, and no license contained in or 
issued pursuant to this part relieves 
the involved parties from complying 
with any other applicable laws or regu-
lations. 

Subpart B—Prohibitions 

§ 540.201 Prohibited transactions in-
volving blocked property. 

(a) Except as otherwise authorized by 
regulations, orders, directives, rulings, 
instructions, licenses, or otherwise, the 
property or property interests of the 
Government of the Russian Federation 
that are directly related to the imple-
mentation of the Highly Enriched Ura-
nium (HEU) Agreements, that are in 
the United States, that hereafter come 
within the United States, or that are or 
hereafter come within the possession 
or control of U.S. persons are blocked 
and may not be transferred, paid, ex-
ported, withdrawn or otherwise dealt 
in. 

(b) Unless otherwise authorized by 
this part or by a specific license ex-
pressly referring to this part, any at-
tachment, judgment, decree, lien, exe-
cution, garnishment, or other judicial 
process is null and void with respect to 
any blocked property or interest in 
blocked property covered by this part. 
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